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INDEPENDENT AUDITOR’S REPORT

To the Memba's of
DEVINA DERMA PRIVATE LIMITED

Report on the Audit of the Financial Statein ents

Opinion

We have audited the Financial Statements of DEVINA DERMA PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 31st March 2024, and the statement of profit and loss,
(statement of changes in equaty) and statement of cash flows for the year then ended, and notes to the

Financial Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “the Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profitlloss, (changes n
equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Audifor's Responsibilities for the Audit of the
Financial Statements section of our report. We are mdependent of the Company i accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our andit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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"Information Other than the Financial Statements and Auditor's Report Thereon"

The Company’s Board of Directors is responsible for the other information. The other
information does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conchuision thereon

In connection with our andit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other mformation is materially inconsistent
with the Financial Statements or our knowledge obtained in the andit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other mformation, we are required to report that fact. We have nothing to report m this
regard.

Management’s Resp onsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act””) with respect to the preparation of these Fmancial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, mcluding the accounting Standards specified under section 133 of the Act. This
responsibility also imcludes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other mregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concemn and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.
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Those Board of Directors are also responsible for overseemg the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that mcludes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or emror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

A. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain andit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from emror, as frand may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

B. Obtain an understanding of intemal control relevant to the andit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estunates and related disclosures made by managem ent.

D. Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclisions are based on the audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

E. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in:

(i) Planning the scope of our andit work and in evaluating the results of our woik; and
(1) To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other iatters, the
planned scope and timing of the andit and significant andit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the aundit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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The provisions of the Companies (Aunditor’s Report) Order, 2020 (“‘the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable to the Company since

(a)
(b)

(c)
(d)

It is not a subsidiary or holding company of a public company;

Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the
balance sheet date;

Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at
any time during the year; and

Its turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
gpecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations recerved from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors iz disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164(2) of the
Act.

Since the Company’s turnover as per last andited Financial Statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an andit opinion
with respect to the adequacy of the mtemal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide notification dated June
13,2017,

With respect to the other matters to be included in the Auditor’s Report in
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our opinion and to the best of our information and according to the explanations

given to us.

. The Company does not have any pending litigations which would impact its financial position.

II.  The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

lll.  There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

Other Observations:

1. Based on our examination which included test checks and information given to us, the Company
has used accounting softwares for maintaining its books of account, which did not have a
feature of recording audit trail (edit log) facility throughout the year for all relevant transactions
recorded in the respective softwares, hence we are unable to comment on audit trail feature of

the said software.

2. The PPE (Property, Plant, and Equipment) software used by the company did not have an audit
trail feature enabled, consequently, there was no audit trail maintained for transactions
recorded within this particular software for the whole year.

Place : KANPUR NAGAR
Date : 04/09/2024

forRAGS & ASSOCIATES
Chartered Accountants

RICHA AGARWAL
16/77, A-6, CIVIL LINES, KANPUR-208001
UTTAR PRADESH
0015285C



DEVINA DERMA PRIVATE LIMITED
CIN : UB5300UP2021PTC156534

BALANCE SHEET AS AT 11/03/2024

In T Hundreds

]
Note No.| asat 31 03/2024

—-—'-'_—__
Particulars o
[EQUITY AND LIABILITIES

_asat 31/03/2023

grarcholders’ funds
ghare capial 21 10000,00 lDOgD.UU
peserves and surplus 2z (1535_11) 522.97
Money received against share warrants e = 5
_W 10522.97
share applicetion money pending allotment - -
non-current liabilities
{onasteem horrawings 33 -91271.33 1004956.60
et tax nabihibies {hetl) = =,
Ol Long Lerm liabilit es = -
Lphg-lesm Provisions ) 3
————'g‘lfﬁf 100496.60
current liabilities
short-term barrowings 2.4 od -
Trade payables 2'5
folal outstanding dues of micro enterprises and o o T
jatall pntoerprises
retal putstanding duwvs of creditars ather than 11329.98 460.36
micro enterprises and small enterprises
other current liabilities = -
chort-term provislons 2.6 1609.00 1827.80
T 1233898 2288.16
TOTAL —— 11267520 113307.73]
ASSETS
Non-current assets
propesty, Plant and Equipment and Intangible Assets
praperty, Plant and Equipmert 2.7 g7592.88 100598.20
Intangible assefs . = = X’
Capital work-in-progress - g
{ntangible assets under development = -
97592.88 100568.20
Mon curfant imvestments 3 i
peferred tax assets (nel) 2.8 1624.90 34,40
Lang-term loans and advances 29 - i
Otyer nan-current assets - &
99017.78 100632.60
Current assets
Current investments 3.0 = -
Inyentories -
Trade receivables = s
Cash and cash equivalents 3.1 7544.59 11283,13
Short-term lnans and advances 3.2 5090.02 392,00
Olher currenl assets 3.4 1022.81 1000.00
13657.42 12675.13
Acrounting Policies and Notes on Accounts 1.0
TOTAL 112675.20 113307.72

In terms of eur attached report of even date
For R AG S & ASSOCIATES ¢
CHIARTERED ACCOUNTANTS

KANPUR
04/05/2024

Place :
Date

For DEVINA DERMA PRIVATE LIMITED

e W

RASHMI RASTOGI
(DIRECTOR)
(DIN : 03247199)

KAILASH NATH
(DIRECTOR)
(DIN : 06549550)




NQILS ON ACCOUNTS.FOR THE YEAR ENDED MARCH 31, 2024

Note Noo 21 Share Capital

Fartisylars ——— - Sm— 577074] o al 31/03/2073
Authorlsed — _H_Q!_I;ILIALI_QJM
FHOOOE (TOBODO) Tquity Shaces [ quity Shapi pf ¢ 10/ Mot 1000000 10000, 00
Valu
10000.00 10000.00
jasund ! |
10000 (100000) Fquity Shates Equlty Shares ar 2 1o/ g u 10000,00 10000.,00
vl )
10000.00
Subscribed 10000.00
oo (1000001 Equity Shares £ e ‘ )
valie : ) Equity Shares Equily Skares of 2 10/- par 0,00 10000.00
. 10000,00
Paidup 0.00
H00000 (100000) Equity Shates, Equity Shares of @ 10000.00
o bl P WY Sshaves ul ¥ 10/« pa 1000000
e 10000.00 10000.00

In T Hundreds

Note No, 2.2 Reserve and Surplus

In 2 Hundreds

particulars 7
2024] as at 31/03/2023]
frait o Loss Opening as at 31/0315'?7 q7 (901.71)]
Amound Teansterred From Staleayen] of Pl ‘o 1424.68/
""“i” RIS el Aot " ‘2.98-“9) [
O1hers, (:40.81) 0.00
(140.81) {0.00)!
(1535.11) 522-97i
l (1535.11) 522.97

Note No. 2.3 Long Term Borrowings

In 2 Hundreds

Particulars ! as at 31/03/2024| as al 31/03/2023
Term Luan
Banks
Secured
Rupee

SBI Term Loan 25436.40 45146.12
HUFC Term Loan 27597.50 27505.75
Loan and Advances From Related Partles 40237.43 2784473
91271.33 100496.60

Note No. 2.4 Short Term Borrowings
In T Hundreds
Particulars asat 31/03/2024| asat31/03/2023
T 0.00 0.00

Note No. 2.5 Trade Payables

asal 31/03/2024

In T Hundreds

periods from due date of

C\\n\@@s\f\a‘t/

~ Particulars Outstanding for followi payment Total
Less than 1 | 1-2 years 2-3.years | More than3 Not due
year yeas
(1) MSHME 2.00 0.00 0.00 0.00 0.00 0.00
ii) Others
" DOLPHIN .00 2000.00 0.00 0.00 0.00 2000.00
SKIN SOLUTION




PHARMA
oY n.00 180.00 0.00 0.00 180.00
HEAL THCARE Pyl ' omp . ) '
Lt
KSHIPRA 0.00 129.40 0,00 129.40
HEALTH n.00 0.00
SOLUTION L1P
210 .00
ML ALS e 0.00 008 e AN
ST 0.00 %) 00 5
ALSTHLTICS INT #0-08 0.00 0.00 o R
Pl Ltd
(i) Disputed 0.00 0 0.00 0.00
| duss - MSME > e nm ' '
[iv] Msputed 0.00 = ; 0 0.00
|duee _ Others , 00 0.00 0.00 s
as at 31/03/2023 In ¢ Hundreds
Particulars Lm?:tm“d'“ for following periods from due date of sayment Votal
e a:“: 1 1-2 years 2-3 years | More than 3 Not due .
— rs . —
(1] MSHE 000 R et Yo 0.00 0.00
(1) C[!)thers _ 450.36 0.00 Sy 0.00 0.00 460.36
{m) sputed 0.00 : : 0.00
dues - MSME 0.00 0.00 0.00 0.00
{iv) sputed 0,00 [ 0.00
dues  Others 0.00 0.00 0.00 D'DD‘
Note No. 2.6 Shoert Term Provisions
Particul In ¥ Hundreds
articulars |
a4l asat31/03/2023
Tax Provision as at 31/03/202 [03/2
Current Tax 468.80
Others M
Apdit Fees Payable 509,00 359.00
Salary Payable woo:oo 800.00
TDS Payable 0.00 200.00
1609.00 1827.80

i



Nate No 1.7 Fioperty, Flant and Equipment

In T Husgreae
o Ket
cutaes Gross = Impairment -
s ey v : tion ! » =5 | Closin
' bl e agnT| Rewal | Closing [op=m mmnmmm | Glesing =3 | Dpenin [ During | Revers3) Clesig gas t:u:'
Y Nl i e P oo T | Adk | m lgssat| Pesied 3103720 =t | ar
| ‘01/08 B i ] o | FAIUI20 [OLi 23 |31/03(31/03
ll [2023 ! L2 2ans 72024| 72023
4
= = l i i
ofice | i
Equipmants ! :
MR s | taas ) I T T 230.78 580,78
T ' - 67142 | 60tGE,
Mg l ss| =
s 25437, | 35720,
wr Al | 20 g%
g : 76203
s
Total 11522 19350 | 134578 14629 | 2555 975902( 100585
500/ .00 00] “=ol .32 ] 88| s.20
Grand Total 135221 15350 0.00| 0.00| 134575] 1735 22355) o.00 0.00| 36885.12] 0.00] 0.00) 0.00 0.00| 37522} 10059
8.00 .00 i) B0 37 | S8l 5.20
Fravious 0.80) 11522| 0.00| 0.00| 115225 6.00| 33538 v.0o| o0.00] 14628.80| o.00| 0.08|  D.00 0.00| 10052| 0.00
{ i 8.09 .00 .80 i 8,20




2.8 peferred Taxes

pote Nu.
particulars - 5
E,Tf.’%;‘ssels 2c at 31/03
L apeity, Plant g Eduipmieim 1422.90
1424.90

L—

Note No. 2.9 Long-term loans and advances

articulars

Loans and advances to others

Note No. 3.0 Current investments

‘Paﬂimlars

note No. 3.1 Cash and cash equivalents

as at 31/03/202 31703/2024

particulars
gk A l—ln:ﬂ:

Balances With Banks
Balance With Oher Banks
Current Accournt

|

260.86

In ¥ Hundreds
as at 31/03/2023

34.40
34.40|

Ir T Hundreds

1n 2 Hundreds

I
3= at 31/03/2023
1117.50

1173.35
§992.28

State Bank Of India [
HDFC Bank ;g;i'uﬂ
__;_—.—J—_ﬂ_';_-
—__ 7884.57)

Note No. 3.2 Short-term loans and advances

Pdltu:ular£

. semea oo
25 at 31/03/2024

Loans and advances to others

unsecured, considered good
Others 0,00 352.00
secured, considered good
others 5090.02 0.00
5090.02 392.00

| mesaag)
IR

In 7 Hundreds

_ In< AL =
as at 31/03/ 2023

Note No. 3.3 Other current assets

in T Hundreds

particulars

as at 31/03/2024

as at 31/03/2023

Fiwed Deposits

© 1022.81

1000.00

1022.81

1000.00

In terms of our attached report of even date
ForRAGS & ASSOCIATES
CHARTERED ACCOUNTANTS

Place : KANPUR

pate : 04/09/2024

L L

RASHMI RASTOGI
(CIRECTOR)
(DIN : 03247199)

£or DEVINA DERMA PRIVATE LIMITED

I‘%\W/

KAILASH NATH
(DIRECTOR)

(DIN : 06549550)



DEVINA DERMA PRIVATE LIMITED

STATEMENT OF

CIN : UB5300UP2021PTC156534

PROFIT AN gD 31/03/2024
D LOSS FOR THE VEARIEND dreds excepl earning per share

p—— n ¥ Hun 1
particulars ' =ar Ended| For the Year Ended
Fpyp g fronyones alipis T 40957.34 33690.74
v‘ Wit RPN "I :1 22.81 0.01
[1otal Income o " 40990.15 33691.65
pxpenses
[Cost ol myaterals consumed 5 -
purnases of SLock-n-Trade : s
Chaniaes in imventones of himishad goods . =
workansprogress and Stock-in-Trade
fmploved benefils expense 1723 51 800,00
Py costs 3.(3 5143:14 6669.95
Peprecabion and amoitization expense 3.7 22355.32 14629.80
Other cxpenses 4 2 15357‘57 §732.8B1
Total expenses 3 24579.54 31832.57
profit before exceptional and extraordinary items ang (3569.39) 1859.08
L
Exceptional lems < 5 =
profit before extraordinary itéms and tax ‘(3539.39}‘ 1859.08
Eatracrdmary ftems & =
: whe tan {3589~39} 1859-05
Tan s ninsy a0
Lutrenl tax L > 468,80
Oulerred tax (1390.50) (34.40)
Profit/{loss) tor the period from continuing operations (2198.89) 1424.68
Profit/{loss) from discontinuirg operations s .
ITax exzense of discontinuing operations - =
profit/{loss) from Discontinuing operations (after tax) . 5
Proft (less) for the poriogd (2198.89) 1424.68
Carttibags e chuily shivee
Basi - -
Diluted - =

In terms of our attached report of even date
For RA G S & ASSOCIATES
CHARTERED ACCOLINTANTS

KANPUR

Place :

Date 04/09/2024

For DEVINA DERMA PRIVATE LIMITED W

RASHMI RASTOGI
(DIRECTOR)
(DIN : 03247199)

KAILASH NATH
(DIRECTOR)
(DIN : 065458550)
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Note No. 3.4 Revenue from operations

[particulars

—

=
Sale ol Services S ——
Gross recelpts from Patlents
e e e

Ended| For the Year Ended
= theslezrs 2024 31/03/2023
40967.34 336Y90.74

Note No. 3.5 Other income

particulars

|
[nterest
(pterest on theome Tax Relund

s e
For the Year Ended
31/03/2024

22.81

L —

Note No. 3.6 Employee benefits expense

particulars ]
For the Year Ended

Salary, Wages & Bonus 31/03/202%
3723.51

In T Hundreds

33690.74)

In T Hundreds

For the Year Ended
31/03/2023

0.91

In ¥ Hundreds

For the Year Ended
31/03/2023
) g0o.0o

3723.51

Note No. 3.7 Finance costs

p— "

In 7 Hundreds

For the Year Ended

For the Year Ended

particulars
= 2023
Interest Expenses 31,03@24 31/03/
Interest Expenses
HDFC Bank 2322.50 1512.62
SBI-MSME Loan 3780.20 471B.57
Bank Charges 40.36 438.77
6143.14 6669.96

Note No. 3.8 Depreciatior and amortisation expense

In ¥ Hundreds

For the Year Ended

For the Year Ended

particulars
=0 s 31/03/2024 31/03/2023
bepreciation & Amaortisation
Depreciation Tangble Assets 22355.32 14629.80
22355.32 14629.80

Note No. 3.9 Other expenses

In ¥ Hundreds

For the Year Ended

For the Year Ended

Particulars ;
31/03/2024 31/03/2023

Administrative and General Expenses
Prinling Stationery 308.73 738.04
Audiors Remuneration 250.00 3200.00
Iravelilng Conveyance 76.00 20,00

nsurance Fxpenses
Other Expenseg e Eies
Office Expenses 608.90 663.00
Consumables §733.19 5854.49
ACCOUNTING FEE 600.00 0.00
MISCELLANEOUS EXPENSES 91.75 D.OD
CHAIRTY 610.00 0.00
INTEREST EXPENSES 79.00 0.00
Business Expenses 0.00 2000'1 1
12357.57 9732 81
Note No. 4.0 Tax expense
= In? 1

Particulars For the Year Ended| For the Yea’-:'ugﬁgidds
31/03/2024 31/03/2023

6@& a\\\&\/ |



‘/ L’.’-I'T"M tax
mg,:nvoli Ly
fl | 0.00 468.80
: 1390.50) (34.40
— 1390.50)] 434.40

cme of out attached report of oven d
- e

i te
for RAG G R ASSOUIATES
_anTIRED ACCOUNTANTS
':‘N : o For DEVINA DERMA PRIVATE LIMITED
A e
(PARTRE @]
RASHMI RASTOG NATH
(DIRECTOR) (DIRECTOR)
(DIN 03247199) (DIN : 06549550)
place KANPUR
pate - QAN 2024a



[PART V]
BALANCE-SHEET ABSTRACT AND COMPANY'S GENERAL
(of 1n the case the first return at any time since the mcorporalion o

BUSINESS PROFILE
f the company)

I R Jtrabion Detals

Registration No. IUB5300UP202 State Code

" 1PTC156534
alance Sheel date ! 31/03/2024

| Canilal raised dunng 1he year (amount Rs. thousands)

Public Issue Nil Rights Issue e

Bonus Issue Nil Private Placement Nit
i Postlion of mobilisation and deployment of funds (amount in Rs. Thousands)

TUIB' |I3blmlES 11.267.52 T4ial assels 11.257.52

267, :

Equity and Liabilities

Paid-up-capital 1,000.00 + Reserves and surplus (153.51)

MO”EVtBQBmSt share Nil Share application money Nil

warran -

pending allotment

Non - Current Liabilities 9,127.13 Current Liabilties 1,293.90

Assetls

Ne!l fixed assets 9,758.29 Investments Nil

Net current assets 856.74 Loans and advances 508.00

Other non current assets Nil Deferred Tax Assels 142.49
V. Performance of company (amount in Rs. Thousands)

Turnover 4,096.73 Other Income 2.28

Total expenditure 4,457.95 Profit/loss before tax (358.94)

Profitloss after tax (219.89) Earning per share in Rs. Nil

Dividend rate % Nil

V, Generic names of three principal products/services of company (as per monetary terms) B

ltem Code Na (ITC Code)
Product description

ltem Cade No. (ITC Cpde)
Product description

Item Code No. {ITC Code)
Product description
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A Significant Accounting Policies
Bausds of Preparation wnd Presentation ol Finnneial Statements:

The finsncinl satements of the Company have been prepared in accordunce with generully
aceepted accounting prineiples in Indin (Indian GAAP), These financial statements have been
prepared 1o comply in all material respeets with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention on an acerual basis and poing concern basis. The accounting policies have
been consistently applied by the company ane consistent with those used In the previous year,

Use of Estimutes

The preparation of financial statements in conformity with generally aeeepted accounting
principles requires management 1o make estmates and assumptions that aflect the reported
ammounts of assets and habilines und disclosure of contingent habihties at the dute ol the
fingneral statements and the results of operations during the reporting period, Although these
estimates are based upon munagement's best Knowledge of current events and actions, actual
results could dilter from these estimates,

Events occurring after the balanee sheet date:

No adjusting or significant non adjusting events have occurred between the reporting
date and date of authorization of Financial Statements.

Inventories:

Stock in trade, stores and spares are valued at the lower ol the cost or net realizable value.
Net realizable value is the estimated selling price i the ordinary course ol business, less
estimated costs of completion and estimated costs neeessaty 1o um#y lht: s:llc,“(_‘usl ol stoch
in trude procured for specific projects is nasigned by speetlic emtification of individual costs




aFeach item. Costs of stock in tradc, that are interchangeable and not specific to any projest
is determined using the weighted average cost formuln, Cost of stores and spare parts is
determined using weighted avernge cost, There is no Stock in trade with the compuny at the
end of the financial year,

Tangible Fixed Assets

Fixed asscls arc stated at cost less accumulated depreciation and impairment losses if any.
Cost comprises the purchase price and directly atiributable cost of bringing the asset 1o its
working condition for its intended use. Any trade discounts and rebates are deducted in

all;ri\'ing at the purchase price. Fixed Assets stood at Rs. 9759288 at the end of the balance
sheet date.

-

Intangible Fixed Assets:

lmqngibic dssels are recognized when it s probable that the future cconomie benefits that are
attributable to the assct will flow (o the enterprise and the cost of the asset can be measured
reliably. Intangible Asset stood at “NIL" at the end of the balance sheet date.

Impairment of Assets:

The carrying amounts of asscts arc reviewed at each balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset's net selling price and value in use. In assessing
value in use, the estimated future cash {lows are discounted to their present value using a pre-
tax discount rate that reflects current marke!l assessments of the time value of money and
risks specific (o the asset. Net selling price is the amount ebtainable from the sale of an asset
in an arm’s length transaction between knowledgeable, willing partics, less the costs of
disposal,

Alfter impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life

Depreciation and Amortisation:
Company has decided to follow Written-Down Value Method - Single Shift at the rates

preseribed under schedule Il of the Companies Act, 2013, Depreciation will be charged as per
rates applicable in Company Act’2013 as on the balance sheet date Rs 2235532 /-

Investments:

Investments, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments.
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Borrowing Costy:

Boryowlng cosls dlrectly attrlbsutalite to e acoulslton, constructlon ar prodoaction ol an
assel that necessarlly takes a substantiol period of e to gel resaddy for Jts intended use of
sale are capltalized as part of the cost of Ui reepeative asset, Al other burowing costs are
erpeised Inthe prrlod they occar, Borrowlng costs conalst of linterest, exchange ditfersnces
arlslng Trom forelgn currency borrowings (o e extent they are regardise is an st
to the Interest cost and other costs tat an entity Incurs In connegtion with e harrowing of
[uns,

Disclosure of Loan Aceeptunee:

L. Swmmary of Loans Accepted
During the reporting period, the organizntion hus tecepted the following [onns:
__| Amount

[loanType A
UNSECURED LOAN | 4023743

SECURED LOAN | 510338
Annexure of unsecured loans from the related parties or directors hereunder:
NAME . |lOANAMOUNT
RAGHMI BASTDG) . L )

Annexure of unsecured loans from the related partles or direetors hereunder:




-

NAMI ' ‘ LOAN AMOUNT
HDIC BANK LIMITED LOAN A/C 2059150
SBIMSML TERM LOAN 2343640

Revenue Recognition:
Revenue from Operatlons

nle and operating income ineludes sale of products, services, prolit from partoership T,
meome from job work services, export incentives, cle

Sale ol gouds are recogmized, net of retimns and trade discounts, on transler ol sygmlbicint
risks nnd rewards of ownership to the buyer. Sales include excise duty but exclude sales rax
and value added tax,

Sale of services arc recognized when services are rendered and related costs are incurred,

Profit from partmership firms which are in the game line of operation is considered as
operating Income,

Revenue from job work services is recognized based on the services rendered in accordanee
wilh the terms of contracts.

Export benelit are accounted for in the year of exports based on eligibility and when there 1s
no.

Uncertainty in receiving the sume.,

The Company has decided 1o follow the Mercantile System of Accounting and recognizes
Incomed& Expenditure on Accrual Basis, since the company is in operation for the complete
financial year, there is a revenue receipt of Rs. 4096734/~ during the given period,

Revenue Recognitlon

Other income

Interest income is recognized on time proportion basis tuking into gccount the amoum
outstanding and the rate pplicable,

Dividend income is recognized when right to receive is established,
Rent income is booked a8 per terms ol contracts,

The company earned an other income of Rs. 2281/- during the yeur,

Earnings per share: M
¢\i




Basic carmings per share are caleulated by dividing the net profit or logs for the period
attributable 1o equity sharcholders by the weighted average number of equity shares
oustanding during the period. ]
For the purpose of calculating diluied camings per share. the net profit or loss for the p&_:rmd
attributable to equity sharcholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Eaming Per Share as on 31s1 March,2024:-
Profit/ (Loss) as per P/L afc : Rs. (219889)
No. of Equity Shares Outstanding : 100000

Basic/ Diluted Earnings per Share : (2.19)

Pravisions:

A provision is recognized when there exists a present obligation as a result of past cvents and
it is probable that an outflow of resources cmbodying economic benefits will be requi_rcd to
settle the obligation, and a reliable estimate can be made of (he amount of the obligation.
Pravisions are not discounted to present value and are determined based on best estimates
required lo settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Confingent liabilities:

A contingent Jiability is a possible obligation that arises from past events whose existence
will be conlirmed only by the occurrence or ron occurrence of one or more uncertain future
evenls beyond the contrel of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will b required 1o settle the
abligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because it cannot be micasured reliably, the Company doves not
recognize a contingent liability but discloses its existence in the financial statements.

Cash and cash equivalent:
Cash and cush equivalents for the purposes of cash llow statemient comprise cash at bunk and
in hand and short term deposits with banks with an original maturity of three months or less.

During the period the company holds cash in hand of Rs, 26086 /- and Bank balance of Rs.
728372 /-

Additional Notes:

Related Party disclosure under Accounting Standard- |8:

A




; it 2-As Linde
A. The list of transacting related parties a8 Ideti fied by the management - As Under
Key Management Personnel:
I KATLASITNATIL (Dircctor)

2. RASHMI RASTOG (Director)

Other Related Parties ; As Under

Relative of Key Management personnel :As Under

Company having Substantial Interest: As Under

} " « related parties:
Transoction with Related Parties: There has been following iransaction with the relaicd pe

; Payment
Name of Related Relation: Nature of Yadn
Transaction e
Person | (Amount}:
KAILASH NATH Director Remuneration NA
RASHMI RASTOGI Director Remuneration NA
In terms of our attached report of even date ,
For R A G S & ASSOCIATES By & on Behalf of Board of Directors
CHARTERED ACCOUNTANTS For DEVINA DERMA PRIVATE LIMITED
RASHMI RASTOGI KALLASH NATH
(Diractar) (Director)

DIN ; 03247199 DIN: 06548550



