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Park Medi World Private Limited

Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot., Outer Ring Road, New Delhi-110018

(CIN: U85110DL2011PTC212901)
Consolidated Statement of profit and loss for the year ended March 31,2024

R P F i Jare sordees ehrmian il s
(All amounts are € in lacs, unless stated otherwise)

Note For the year ended For the year ended
March 31, 2024 March 31, 2023
I Income
Revenue from operations 33 123,106 63 127,105.54
Other income 34 4,570.85 1,862.83
Total Income 127,677.48 128,968 37
IT Expenses
Cost of Material/Service purchased 35 24,342 43 18,985.39
Changes in inventories of stock-in-trade 36 61.85 431.98
Employee benefit expense 37 23,195.62 21,821.78
Finance costs 38 6,930.01 4,967.30
Depreciation and amortisation expense 39 4,943.44 4,049.16
Other expenses 40 46,297.07 47,022.61
IT Total Expenses 105,770.42 97,278.22
III Profit/(Loss) before exceptional items and tax (I-IT) 21,907.06 31,690.15
IV Less: Exceptional items 41 - (215 09)
V' Profit/(Loss) before tax (ITI-1V) 21,907.06 31,475.06
VI Tax expenses
Current tax 42 8,245.20 9,286.18
Income tax for earlier years 42 (225.88) (218.11)
Deferred tax charge/(benefit) 42 (1,090 53) (368 09)
6,928.79 8,699.98
VII Profit/(I.oss) after tax (V-VI) 14,978.27 22,775.08
VIII Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 43 154.88 56.44
- Income tax relating to thesz items 42 (38.98) (14.20y
115.90 42.23
IX Total comprehensive income/(loss) (VIIT+IX) 15,094.17 22,817.31
X Profit/(Loss) for the year attributable to:
Owners of the company 15,114.97 21,914.65
Non- controlling Inierest (136.70) 860.43
14,978.27 22,775.08
XI Other Comprehensive Income/(Expenses) for the year attributable to:
Owmers of the company 99.75 4095
Non- controlling Interest 16.15 1.28
115.90 42.23
XII Total Comprehensive Income/(Expenses) for the year attributable to:
Owners of the company 15,214.72 21,955 60
Non- controlling Inferest (120.55) 861.72
15,094.17 22,817.31
Earnings/(Loss) per equity share (in%):
-Basic and diluted camings/(loss) per share 44 9.74 14.81
Maierial accounting policies 2

The accompanying notes form an inte. sal part of these financial statements.
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Park Medi World Private Limited
(CIN: U85110DL2011PTC212901)
Consolidated Statement of cash flows for the year ended March 31, 2024

(All amounts are ¥ in lacs, unless stated olhierwise)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Cash flow from operating activities
Profit before tax . 21,907.06 31,475.06
Adjustments to reconcile profit before tax to cash generated from operating activities
Depreciation and amortisation EXpense 4,564.88 4,049.16
Finance costs 6,305.93 4,967.30
Interest income (2,511.19) (1,576.19)
Rental income (39.00) (4.29)
Provision for gratuity 362.22 261.28
(Gain)/loss on disposal of PPE (144.44) 59.64
Provision for loss of assets 326.38 -
Liabilities no longer required written back (763.52) (103.08)
Balances written off 1,694.87 565.87
Other non cash adjustments 228.71 (4,218.50)
Impairment of trade receivables 3,823.62 1,030.40
Other comprehensive (income)/loss 115.90 42.23
Operating profit before working capital changes 35,871.42 36,548.88
Adjustments for (increase)/decrease in operating assets
Inventories (12.36) 431.97
Trade receivables 5,450.12 (13,757.86)
Other financial assets 7,965.05 (1,813.59)
Other non-financial assets 160.55 (659.61)
Adjustments for increase/(decrease) in operating liabilities
Trade payables 3,098.66 1,692.26
Other financial liabilities (1,142.44) 1,230.66
Provisions (5,593.44) 3,174.92
Other non-financial liabilities (111.82) (154.16)
Cash generated from/(used in) operations 45,685.74 26,693.47
Less: Income tax paid (net of refunds) (9,489.89) (10,330.76)
Net cash flow generated from/(used in) operating activities (A) 36,195.85 16,362.71
Cash flows from investing activities
Proceeds from/(payments for) PPE, intangible assets, and CWIP (7,932.84) (7,805.08)
(Increase)/decrease in investments 0.00 5
(Increase)/decrease in bank deposits (10,527.84) (4,988.64)
Payment for acquisition of subsidiaries (16,401.94) (2,501.50)
Loans given (202.95) (1,242.61)
Interest income 2,511.19 1,576.19
Rental income 39.00 4.29
Net cash flow from investing activities (B) (32,515.38) (14,957.35)
Cash flows from financing activities )
Proceeds franm/(payments for) borrowings 453.00 5,398.50
Payment of lease liabilities (475.22) (295.75)
Finance costs (6,000.26) (4,816.87)
Net cash inflow from/(used in) financing activities (C) (6,022.48) 285.88
Net increase (decrease) in cash and cash equivalents (A+B+C) (2,342.01) 1,691.24
Cash and cash equivalents at the beginning of the year 10,004.59 8,313.36
Cash and cash equivalents at the end of the year 7,662.58 10,004.60
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Park Medi World Private Limited
(CIN: U85110DL2011PTC212901)

Consolidated Statement of cash flows for the year ended March 31, 2024

(All amaounts are T in lacs, unless stated otherwise)

Notes to Statement of cash flows:

(i) Components of cash and cash equivalents (refer note 15) As at As at
March 31, 2024 March 31, 2023

Balances with banks

- in current accounts 6,638.92 9,873.64

- in Bank Overdraft (Debit Balance) 954.78 59.54
Cheque on hand 2.40 1.50
Cash on hand 66.47 69.91
Cash and bank balances at end of the year 7,662.57 10,004.60

(if) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars Borrowings Lease liability Equity share capital Finance cost
For the year ended March 31, 2024
Balance as at April 1, 2023 55,671.02 1,592.48 7,688.00 149.51
Additions during the year 25,033.15 2,237.52 - -
Repayment during the year -15,905.89 (402.82)
Interest & Finance cost Accrued during the year as
per P&L - - - 6,930.01
Interest Accrued on lease liability and security
deposits - 234.36 - -234.36
Inetrest paid during the year - - - (6,624.34)
Transfer to Equity Component of Compound
financial instrument - - - -
Balance as at March 31, 2024 64,798.28 3,661.54 7,688.00 220.82
For the year ended March 31, 2023
Balance as at April 1, 2022 50,272.52 1,669.24 7,688.00 133.04
Additions during the year 32,90037 84.61 =
Repaymient during the year (27,501.87) (295.33) - -
Interest & Finance cost Accrued during the year as
per P&L - - - 4,967.30
Interest Accrued on lease liability and security
deposits - 133.96 - (133.96)
Inetrest paid during the year - - - (4,816.87)
Transfer to retained earnings - - - -
Balance as at March 31, 2023 55,671.02 1,592.48 7,688.00 149.51

There are no non-cash changes on account of effect of changes in foreign exchange rates and fair values.

(iif) The above Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set out in the Ind AS - 7 on "Cash Flow Statements" specified

under Section 133 of the Companies Act, 2013.

(iv) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 72.
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Park Medi World Private Limited
Consolidated Notes to the Financial Statements for the year ended 31 March 2024

Corporate information

Park Medi World Private Limited (the “Holding Company™) (CIN: U85110DL2011PTC212901) is a
private limited company domiciled in India, with its registered office and principal place of business
situated at 12, Meera Enclave Near Keshopur, Bus Depot, Outer Ring Road, New Delhi, Delhi, India,
110018. The Holding Company was incorporated on January 20, 2011. The main business of the Group is
to own, manage and run medical facilities in order to provide comprehensive services and to undertake
research including clinical research and development work required to promote, assist or engage in setting
up hospitals.

Application of new and revised Ind ASs

The Group has applied all the Ind AS standards notified by the Ministry of Corporate Affairs (MCA) to
the extent applicable to the Group.

1. Material accounting policies

This note provides a list of the Material accounting policies adopted in the preparation of the Consolidated
financial statements. These policies have been consistently applied to all the years presented unless
otherwise stated.

2.1 Statement of compliance

The Consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2022 notified under section
133 of the Companies Act 2013 (the act) and other relevant provisions of the Act.

The Consolidated financial statements were authorised for issue by the Holding company’s Board of
Directors on September 28, 2024.

2.2 Basis of preparation and presentation

As these are Group’s first Consolidated financial statements prepared in accordance with Indian Accounting
Standards (Ind AS), Ind AS 101, First Time Adoption of Indian Accounting Standards has been applied. An
explanation of how the transition to Ind AS has affected the previously reported financial position, financial
performance and cash flows of the Group is provided in Note 57.

The Consolidated financial statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period, as explained in
the accounting policies below.

Basis of Consolidation

Park Medi World Private Limited consolidates entities which it owns or controls. The Consolidated
financial statements comprise the financial statements of the Holding Company and its subsidiaries.

Control exists when the parent has power over the entity, is exposed, or has rights to variable returns from
its involvement with the entity and has the ability to affect those returns by using its power over the entity.

Power is demonstrated through existing rights that give the ability to direct relevant activities, those which
significantly affect the entity's returns. Subsidiaries are consolidated from the date control commences until
the date control ceases. The financial statements of the Group companies are consolidated on a line-by-line
basis and intra-group balances and transactions including unrealized gain / loss from such transactions are
eliminated upon consolidation. These financial statements are prepared by applying uniform accounting
policies in use at the Group. Non-controlling interests which represent part of the net profit or loss and net
assets of subsidiaries that are not, directly or indirectly, owned or controlled by the Holding Company, are
excluded. Refer to Note 54 for the list of subsidiaries of.the Company.

\n



Park Medi World Private Limited
Consolidated Notes to the Financial Statements for the year ended 31% March 2024

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a
liability, the Group takes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date. Fair value
for measurement and/or disclosure purposes in these Consolidated financial statements is determined on
such a basis, except for leasing transactions that are within the scope of Ind AS 116 and measurements that
have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value
in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

The Material accounting policies are set out below

2.3 Revenue Recognition

The Group earns revenue primarily by providing healthcare services.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount
that reflects the consideration which the Group expects to receive in exchange for those products or
services. When there is uncertainty on ultimate collectability, revenue recognition is postponed until such
uncertainty is resolved.

2.3.1 Healthcare Services

The Healthcare services income include revenue generated from outpatients, which mainly consist of
activities for physical examinations, treatments, surgeries and tests, as well as that generated from inpatients

The inpatient revenue mainly consists of activities for clinical examinations and treatments, surgeries, and
other fees such as room charges, and nursing care. This stream of revenue includes food & beverage,
accommodation, surgery, medical/clinical professional services, supply of equipment, investigation and
supply of pharmaceutical and related products.

The patient is obligated to pay for healthcare services at amounts estimated to be receivable based upon the
Group’s standard rates or at rates determined under reimbursement arrangements. The reimbursement
arrangements are generally with third party administrators. The reimbursement is also made through
national, local government programs with reimbursement rates established by statute or regulation or
through a memorandum of understanding,

Revenue is recognised at the transaction price when each performance obligation is satisfied at a point in
time when inpatient/ outpatients has actually received the service except for few specific services in the
dialysis and oncology specialty where the performance obligation is satisfied over a perfod gftime.



Park Medi World Private Limited
Consolidated Notes to the Financial Statements for the year ended 315 March 2024

Revenue from health care patients, third party payers and other customers are billed at our standard rates
net of contractual or discretionary allowances, discounts or rebates to reflect the estimated amounts to be
receivable from these payers.

While recognizing the revenue, the Group deducts the pre-determined discount agreed with government
agencies / others from the billed amount. - Revenue also excludes taxes collected from customers and
deposited back to the respective statutory authorities, if any.

2.3.2 Dividend and Interest Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Group and the amount
of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Group and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.

2.3.3 Contract Assets and Liabilities

Revenue recognised by the Group where services are rendered to the customer and for which invoice has
not been raised (which we refer as unbilled revenue) are classified as contract assets. Amount collected
from the customer and services have not yet been rendered are classified as contract liabilities.

2.3.4 Transaction Price

Revenue is measured based on the transaction price, which is the fixed consideration adjusted for discounts,
estimated disallowances, amounts payable to customer, principal versus agent considerations, loyalty
credits and any other rights and obligations as specified in the contract with the customer. Revenue also
excludes taxes collected from customers and deposited back to the respective statutory authorities.

2.3.5 Principal versus agent considerations

The Group is a principal and records revenue on a gross basis when the Group is primarily responsible for
fulfilling the service, has discretion in establish pricing and controls the promised service before
transferring that service to customers.

2.3.6 Trade accounts and other receivables and allowance for doubtful accounts

Trade receivables from healthcare services are recognized at billed amounts collectable under government
reimbursement programs, reimbursement arrangements with third party administrators and contractual
arrangements with corporates including public sector undertakings. The billing on government
reimbursement programs is at pre-determined net realizable rates per treatment that are established by
statute or regulation. Revenues for non-governmental payers with which the Group has contracts are
recognized at the prevailing contract rates. The remaining non-governmental payers are billed at the
Group’s standard rates for services. The allowance for doubtful accounts is reviewed quarterly for their
adequacy. The collectability of receivables is reviewed on a regular basis and expected credit losses are
provided for.






