% CHARTERED ACCOUNTANTS

D-6/9, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone : 011-41011281, 43512990 E-mail : caagiwal68@gmail.com, office@agiwalassociates.in

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED IND AS CONSOLIDATED
FINANCIAL INFORMATION IN CONNECTION WITH THE PROPOSED INITIAL PUBLIC OFFERING
OF PARK MEDI WORLD LIMITED (FORMERLY KNOWN AS PARK MEDI WORLD PRIVATE
LIMITED)

The Board of Directors

Park Medi World Limited

(Formerly known as Park Medi world Private Limited)
112, Meera Enclave

New Delhi

Dear Sirs,

1. We have examined the attached Restated Consolidated Financial Information of Park Medi World Limited
(formerly known as ‘Park Medi World Private Limited’) (the “Company” or the “Holding Company” or the
“Issuer™) and its subsidiaries (the Company and its subsidiaries together referred to as the “Group") comprising
the Restated Consolidated Statement of Assets and Liabilities as at 30 September 2024, 31 March 2024, 31 March
2023 and 31 March 2022, the Restated Consolidated Statements of Profit and Loss (including other comprehensive
income), the Restated Consolidated Statement of Changes in Equity, the Restated Consolidated Statement of Cash
Flows for the period ended 30 September 2024, and years ended 31 March 2024, 31 March 2023 and 31 March
2022, and notes to the restated consolidated financial information, including material accounting policy and other
explanatory information (collectively, the “Restated Consolidated Financial Information”), as approved by the
Board of Directors of the Company at their meeting held on 11 March 2025 for the purpose of inclusion in the
Draft Red Herring Prospectus (“DRHP”) prepared by the Company in connection with its proposed Initial Public
Offer of equity shares (“IPO”) prepared in terms of the requirements of:

a. Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act™);

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
as amended (“ICDR Regulations™); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICATI”), as amended from time to time (the “Guidance Note™).

Management’s Responsibility for the Restated Financial Information

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
Information for the purpose of inclusion in the DRHP to be filed with Securities and Exchange Board of India, the
stock exchanges where the equity shares of the Company are proposed to be listed (“Stock Exchanges™) and the
Registrar of Companies, NCT of Delhi and Haryana, situated at New Delhi (“ROC”), in connection with the
proposed IPO. The Restated Consolidated Financial Information have been prepared by the management of the
Company as per the basis of preparation stated in Note 2.1 of Annexure V to the Restated Consolidated Financial
Information.

3. The responsibility of respective Board of Directors of the companies included in the Group includes designing,
implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Consolidated Financial Information. The respective Board of Directors of the Group are also responsible
for identifying and ensuring that the Group complies with the Act, ICDR Regulations and the Guidance Note.

Auditor’s Responsibilities
4. We have examined such Restated Consolidated Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement
letter dated 30t September 2024 in connection with the proposed IPO of equity shares of the Company;
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b. The Guidance Note that requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI;

¢. Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Consolidated Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist
you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the
Guidance Note in connection with the IPO of equity shares of the Company.

5. These Restated Consolidated Financial Information have been compiled by the management from

(a) the Special purpose audited consolidated financial statements (based on the previously issued audited
financial statements prepared in accordance with Section 133 of the Act and the rules thereunder, as adjusted
for the differences in the accounting principles adopted by the Company on transition to the Indian
Accounting Standards —Ind AS) of the Company as at and for the year ended March 31, 2023 and March 31,
2022 prepared in accordance with Indian Accounting Standard (referred to as “Ind AS™) as prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and
other accounting principles generally accepted in India, which have been approved by the Board of
Directors at their meeting held on 11 March 2025

(b) The audited interim Ind AS consolidated financial statements of the Group as at and for the six months period
ended 30 September 2024, and audited Ind AS consolidated financial statements of the Group for the year
ended 31 March 2024 prepared in accordance with recognition and measurement principles under Ind AS as
specified under section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their Board meetings held on 11 March 2025 and 28 September 2024 respectively.

6. For the purpose of our examination, we have relied on

(a) auditors’ reports issued by us dated 11 March 2025 on Special purpose audited consolidated financial
statements as at and for year ended 31 March 2023 and 31 March 2022 prepared in accordance with Ind AS,
auditors’ reports issued by other auditor viz. M/S. Mehrotra & Mehrotra on Consolidated financial statements
of the Company as at and for year ended 31 March 2023 and 31 March 2022 preparad in accordance with
Section 133 of the Act and the rules thereunder and other accounting principles generally accepted in India,
dated 29 September 2023 and 29 September 2022 )

(b) auditors’ reports issued by other auditor viz. M/S. Mehrotra & Mehrotra on Consolidated Ind AS financial
statements of the Company as at and for year ended 31 March 2024 prepared in accordance with Ind AS as
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, dated 28 September 2024

(¢) auditors’ report issued by us on the Audited interim Ind AS Consolidated Financial Statements as at and for
the six-month ended September 30, 2024.

Opinion

7. Based on our examination and according to the information and explanations given to us, we report that the Restated
Consolidated Financial Information:

a. Have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended 31 March 2024, 31 March 2023 and
31 March 2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the six months period ended 30 September 2024;

b. Does not require any adjustments for the matters mentioned in paragraph 6 above and do not contain any
modifications requiring adjustments. However, those qualifications / adverse remarks in the Companies
(Auditor's Report) Order, 2020 issued by the Central Government of India in terms of sub section (11) of
section 143 of the Act and reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
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amended) which do not require any corrective adjustments in the Restated Consolidated Financial Information
have been disclosed in note 21A to the Restated Consolidated Financial Information; and

¢. Have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1. Quality
Control for firms that perform Audit Reviews of Historical Financial Information and Other Assurance and Related
Services Engagements

9. The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of the reports on the audited consolidated financial statements mentioned in paragraph 5 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by other auditor (Mehrotra & Mehrotra), nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the DRHP to be filed with Securities
and Exchange Board of India, Stock Exchanges in connection with the proposed IPO. Our report should not be
used, referred to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Agiwal & Associates
Chartered Accountants
ICAI Firm Registration No: 000181N

P.C. Agiwal
Partner
Membership No.: 080475

Place: Gurugram
Datz: 11 March 2025
UDIN:25080475BMLAWC3251
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Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: U85110DL2011PLC212901)

Annexure-I

R d C lidated Si of Assets and Liabilities

(All amounts are T in millions, unless stated otherwise)

Annexure-VII As at Asat As at As at
Note September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
ASSETS
L.Non-current assets
(a) Propertv. plant & eauipment 3 7,411.97 7,071.24 4,404.99 3,670.76
(b) Capital work-in-progress 4 556.41 317.00 4895 289.59
(c) Goodwill 5 770.59 770.59 770.59 770.59
(d) Other Intangible assets 6 832 8.70 3.85 292
(e) Right of use assets 7 496.05 522717 175.78 138.22
(f) Financial assets
(i) Investments 8 0.86 0.86 - -
(ii) Other financial assets 9 236.44 209.50 1,641.97 670.68
() Deferred tax assets (net) 10 139.38 62.13 - -
(h) Non-current tax assets (net) 11 396.63 267.45 90.68 23.34
(i) Other non-current assets 12 90.48 20.11 175.44 128.93
Total Non-Current Assets 10,157.13 9,250.35 7,312.25 5,695.03
I1.Current hssets
(a) Inventorie, 13 23.99 22.04 16.84 60.04
(b) Financial assets
(i) Trade receivables 14 5,448.11 5,109.60 5,763.58 4,490.82
(ii) Cash and cash equivalents 15 855.57 2,773.26 1,165.46 1,506.99
(iii) Bank balances other than cash and cash cquivalents 16 2,655.71 1,126.37 861.08 416.72
(iv) Loans 17 511.03 481.6% 461.40 337.14
(v) Other financial assets 13 269.75 237.60 248.24 228.34
(c) Other current asscts 19 266.07 120.08 99.40 196.72
Total Current Assets 10,030.23 9,870.64 8,616.00 7,237.27
TOTAL ASSETS (I+II) 20,187.36 19,120.99 15,928.25 12,932.30
EOQUITY AND LIABILITIES
LEauity
(i) Equity share capital 20 768 80 768 .80 768.80 768.80
(ii) Other equity 21 9,131.29 8,059.15 6,096 81 3,799.06
Total Equity attributable to equity holder of the company 9,900.09 8,827.95 6,865.61 4,567.86
(iii) Non Controlling Interests 22 582.01 527.11 434.11 872.00
Total Equity 10,482.10 9,355.06 7,299.72 5,439.86
LIABILITIES
(I) Non-current liabilities
(a) Financial liabiiities
(i) Borrowings 23 3,866.07 3,910.24 3,187.74 3,722.53
(ii) Lease liabilities 24 49327 509.30 167.62 129.63
(b) Provisions 25 99.02 80.51 54.48 40.42
(¢) Deferred tax liabilities (net) 26 - - 4.85 68.26
Total Non-current Liabilities 4,458.36 4,500.05 3,414.69 3,960.84
II1. Current liabilities
(a) Financial liabilities
(i) Borrowings 27 2,099.10 2,416.28 2,384.66 1,310.94
(ii) Lease liabilities 28 3118 31.31 16.79 11.08
(iii) Trade pavables
Total outstanding dues of micro enterprises and small enterprises 29 25.96 37.55 40.86 16.17
Total outstanding dues of creditors other than inicro enterprises and small
enterprises 29 1,147.97 865.87 556.30 422.06
(iv) Other financial liabilities 30 1,033.43 769.22 600.02 470.28
(b) Provisions 31 827.94 1.023.81 1,486.67 1,160.11
(c) Other current liabilities 32 81.32 121.84 125.54 140.96
Total Current Liabilities 5,246.90 5,265.88 5,213.84 3,531.60
Total Liabilities (II+III) 9,705.26 9,765.93 8,628.53 7,492.44
TOTAL EQUITY AND LIABILITIES (I+II+III) 20,187.36 19,120.yy 15,928.25 12,932.30

The above restated consolidated statement of assets and liabilities should be read with the Annexure V - Material Accounting Policies and Other Explanatory Notes to the R d Consolidated fi ial s

Annexure VI - § of R Adj; to Audited Consolidated Financial S and Annexure VII - Notes to the Restated Consolidated financial statements .
For Agiwa! & Associates For and on behalf of the Board of Directors of

Chartered Accountants Park Medi World Limited
Fi gistration Number: 000181IN (Formerly Known as Park Medi World Private Limited)

- g
CA P C Agiwal Dr. Ajit Gupta Dr. Ankit Gupta Rajesh Sharma
Partner Chairman Managing Director Chief Financial Offjcer,

Membership Number: 080475 DJN: 02865369 DIN: 02865321

s /Abhishek Kapoor

Company Secretary
M. No. A25551

Place: Gurugram RfBd ¥ S/ Place: Gurugram
Date: March 11,2025 e Date: March 11,2025
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Park Medi World Limited (Formerly Known as Park Medi World Private Limited)
Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018

(CIN: U85110DL2011PLC212901)

Annexure-II
R d Ci f10tad S

of profit and loss
(All amounts are % in millions, unless stated otherwise)

Income

Revenue from operations
Other income

Total Income

Expenses

Cost of Material consumed /Services rendered
Changes in inventory of stores and consumables
Emplovee benefit expenses

Professional and consultancy fees

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses

R d profit before
Less: Excentional items
Restated profit before tax (III-1V)

| items and tax (I-1I)

Tax expenses

Current tax

Income tax for earlier vears
Deferred tax (benefit)/charge

VII Restated profit after tax (V-VI)

VIII Restated other comprehensive income

Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans
- Income tax relating to these items

IX Restated total comprehensive income (VII+VIII)

X Restated profit/(Loss) for the year/period attributable to:

X1

X

=

Equity holders of the Parent
Non- controlling Interest

Annexure-VII
Note

33
34

35
36
37
38
39
40
41

42

43
43
43

43

Restated other Comprehensive Income for the year/period attributable to:

Equity holders of the Parent
‘Non- controlling Interest

Restated total Comprehensive Income for the year/period attributable to:

Equity holders of the Parent
Non- controlling Interest

Restated Earnings per equity share (in 3):*

-Basic and diluted eamings per share

45

Basic and diluted camnings per equity share (face value of shares is ¥ 5 each prior to share

split and issue of bonus shares) (In %)

Basic and diluted eamings per equity share (face value of shares is ¥ 2 each post consideration

share split and issue of bonus shares) (In %)

*1. Earnings per share has not been annualised for the period ended September 30, 2024.

The above restated consolidated statement of profit and loss should be read with the A
Adj to Audited C

A VI-S of R

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

6,915.06 12,310.66 12,545.95 10,843.83
159.46 320.18 175.82 95.74
7,074.52 12,630.84 12,721.77 10,939.57
1,486 82 2,46833 1,944.91 1,559.77
(1.95) 6.13 43.20 20.80
1,306 .80 2,319.56 2,182.17 1,373.57
934.04 1,562.89 1,344.65 1,188.89
305.36 703.18 506.02 398.41
275.24 505.74 405.16 350.69
1,293.15 2,850.69 3,127.61 3,263.72
5,599.46 10,416.57 9,553.72 8,155.85
1,475.06 2,214.27 3,168.05 2,783.72

- 32.64 17.77 -
1,475.06 2,181.63 3,150.28 2,783.72
422.81 823.17 927.34 738.61
- 2.05 585 5.20
(76.65) (163.66) (64.77) 46.11
346.16 661.56 868.42 789.92
1,128.90 1,520.07 2,281.86 1,993.80
(2.49) 15.49 5.64 1.62
0.63 (3.90) (1.42) (0.41)
(1.86) 11.59 4.22 1.21
1,127.04 1,531.66 2,286.08 1,995.01
1,073.96 1,534.92 2,196.74 1,807.73
54.94 (14.85) 85.12 186.07
1,128.90 1,520.07 2,281.86 1,993.80
(1.82) 9.98 4.09 0.87
(0.04) 1.61 0.13 0.34
(1.86) 11.59 4.22 1.21
1,072.14 1,544.89 2,200.84 1,808.60
54.90 (13.23) 85.24 186.41
1,127.04 1,531.66 2,286.08 1,995.01
7.34 9.89 14.84 12,97
2.94 3.95 5.94 5.19

V - Material A

For Agiwal & Associates
Chartered Accountants
i eyistration Number: 00018 IN

CA P C Agiwal
Partner
Memuership Number: 080475

Place: Gurugram b 2>

Date: March 11,2025

d Financial S

and A

For and on behalf of the Board of Directors of
Park Medi World Limited
(Formerly Known as Park Medi World Private Limited)

Policies and Other Explanatory Notes to the Restated Consolid:

a6 1

VII - Notes to the Restated Consolidated financial statements .

Dr. Ajit Gupta
Chaj
02865369

Place: Gurugram
Date: March 11,2025

Dr. Ankit Gupta
Managing Director
DIN: 02865321

0

/

Rajesk Sharma
Chief Financial Qffi

ishek Kapoor
Company Secretary
M. No. A25551

lace: Gurugram
/~Dite; March 11,2025




Park Medi Worl_ Limited (Formerly Known as Park Medi World Private Limited)
(CIN: U85110DL2011PLC212901)
Annexure-III

d Consolidated Si of cash flows

(All amounts are ¥ in millions. unless stated otherwise)

(i

=

Cash flow from operating activities
Restated Profit/(Loss) before tax
Adjustments for:

Depreciation and amortisation expense
Finance costs

Interest income

Gain on reassessment of lease

Provision for gratuity

(Gain)oss on disposal of PPE

Provision for loss of assets

Liabilities no longer required written back
Balances written off

Other non cash adjustments

Bad Debts

Allowance for expected credit loss
Operating profit before working capital changes

Working capital changes

Adjustments for (increase)/decrease in operating assets
Inventories

Trade receivables

Other financial assets

Other non-financial assets

Adjustments for increase/(decrease) in operating liabilities
Trade pavables

Qther financial liabilities

Provisions

Other non-financial liabilities

Cash generated from/(used in) operations

Less: Income tax paid (net of refunds)

Net cash flow generated from/(used in) operating activities (A)

Cash flows from investing activities

Purchase of F-operty Plant and Equipments and capital work in progress
Proceeds from sale of Property, Plant and Equipments
(Increase)/decrease in investments

(Increase)/decrease in bank deposits

Purchase consideration paid for acquisition of Business

Loans given

Interest income

Net cash flow from investing activities (B)

Cash flows from financing activities

Repay of non current t ings

Proceeds from non curreni borrowings

Movement in current borrowings (net)

Payment of lease liabilities

Finance costs paid

Net cash inflow from/(used in) financing activities (C)

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period/year
Cash and cash equivalents at the end of the period/year

Notes to Statement of cash flows:

Components of cash and cash equivalents (refer note 15)

Balances with banks
- in current accounts
Cash on hand
Fixed Deposit with remaining maturity for less than 3 months
Cash and bank aquivalents at end of the period/year

September 30, 2024

March 31, 2024

March 31, 2023

For the year ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31,2023 March 31,2022

1,475.06 2,181.61 3,150.28 2,783.72
275.24 505.74 405.16 350.69
305.36 703.18 506.02 398.41
(106.76) (194.18) (157.02) (6332)

(0.10) (2.09) - -
18.03 36.22 26.12 19.59
197 (14.44) 596 2.86

] 3264 - 2
- (19.72) - (20.40)

321 - 4491 -

- (70.67) % %
47.63 137.24 365.97
79.13 414.52 4293 190.75
2,051.14 3,620.44 4,161.60 4,028.27
(1.95) 6.18 43.20 20.80
(420.85) 648.36 (1,497.83) (1,910.61)
(32.45) 318.02 (421.41) (272.96)
(145.99) (1.33) 97.32 (103.51)
270.52 31639 158.96 248.58
258.77 140.80 137.07 11.48
(197.85) (533.45) 323.08 404.12
(40.52) 154.62 (15.41) 71.08
1,740.82 4,670.03 2,986.58 2,497.25
(551.99) (1,001.99) (1,000.53) (944.68)
1,188.83 3,668.04 1,986.05 1,882.57
(925.71) (714.50) (984.32) (926.77)
24.19 36.63 5353 11.22
(76.64) 898.60 (569.32) (454.71)
(1,529.34) (265.29) (444.36) (390.62)
- (892.27) (426.27) (445 .33)
(29.34) (20.29) (124.26) (337.14)
106.76 194.18 157.02 63.32

(2,430.08) (762.95) (2,337.98) (2,480.03)
(268.87) (1,992.56) (1,416.92) (1,306.43)
99.90 2,709.78 1,162.95 3,136.78
(192.38) (1,296.55) 792.89 192.74
(38.83) (51.41) (31.63) (15.45)
(276.26) (666.56) (496.89) (382.30)
(676.44) (1,297.29) 10.40 1,625.34
(1,917.69) 1,607.80 (341.53) 697.88
2,773.26 1,165.46 1,506.99 809.11
855.57 2,773.26 1,165.46 1,506.99
Asat As at Asat As at

March 31, 2022

(ii) The above Cash Flow Statement has been prepared in accordance with the "Indirect Method” as set out in the Ind AS - 7 on "Cash Flow Statements" specified under Section 133 of the Companies Act, 2013.

(iii) The above restated consolidated statement of cash flows should be read with the A

of R Adj to Audited Consolidated Financial S

For Agiwal & Associates
Chartered Accountants
tinn’l"umbtr: 000181N

CA P C Agiwal
Partner
Membership Number: 080475

Place: Gurugram
Date: March 11,2025

Place: Gurugram
Date: March 11,2025

Dr. Ankit Gupta i
Managing Director
DIN: 02865321

bhishek Kapoor
Company Secretary
M. No. A25551

Place: Gurugram
Date: March 11,2025

687.86 759.37 993.32 82591
499 6.89 7.14 543
162.72 2,007.00 165.00 675.65
855.57 2,773.26 1,165.46 1,506.99
V - Material A Policies and Other Explanatory Notes to the Restated Consolidated financial LA Vi-
VII - Notes to the Restated Consolidated financial statements .

For and on behalf of the Board of Directors of

Park Medi World Limited

(Formerly Known as Park Medi World Private Limited)

L



Park Medi World Limited (Formerly Known as Park Medi World Private Limited)
(CIN: U85110DL2011PLC212901)

Annexure-IV

R d C lidated S of changes in equity

(All amounts are ¥ in millions, unless stated otherwise)

A. Eauitv share capital

Balance as at April 1, 2021 192.20
Change in equity share capital during vear 576.60
Balance as at March 31, 2022 768.80
Changg in cquity share capital during vear -
Balance as at March 31, 2023 768.80
Change in equity share capital during vear -

768.80

768.80
B. Other equity

Retained General Reserve Securities Capital Reserve Items of other comprehensive income
Particulars Saieer Revaluation Reserve Remeasurement of Zos_m“_n:ﬂ.n_‘u.”:_:n Total
defined benefit obligation

Balance as at April 1, 2021 2,065.83 0.71 297.02 - 119.47 13.38 691.35 3,187.76
Restated profit for the year 1,807.73 - - - - * 186.07 1,993.80
Addition on acquisition of new subsidiary - - - 70.65 70.65
Utilised for bonus issue (576.60) - - - - - - (576.60)
Restated other comprehensive income - - - - - 0.87 0.34 1.21
Non-controlling interest on acquisition of new subsidiary - - - - = (5.76) -5.76
Balance as at March 31, 2022 3,296.96 0.71 297.02 70.65 119.47 14.25 872.00 4,671.06
Restated profit for the year 2,196.74 - = - - - 85.12 2,281.86
Changes in ownership interests in subsidiary that do not result in a loss of control 96.87 - - - 96.87
Changes in ownership interests in subsidiary that result in a loss of control 0.05 - - - 0.05
Restated other comprehensive income - - - - 4.09 0.13 4.22
Movement on account of change in sharcholding of existing subsidiary - - - - - - (523.14) (523.14)
Balance as at March 31, 2023 5,590.62 0.71 297.02 70.65 119.47 18.34 434.11 6,530.92
Restated profit for the year 1,534.92 - - - - - (14.85) 1,520.07
Restated other comprehensive income - - - - 9.98 1.61 11.59
Addition on acquisition of new subsidiary - - - 478.06 - 10.05 - 488.11
Ind AS adj on acquisition of subsidiary (70.67) - - - - - - (70.67)
Non-controlling interest on acquisition of new subsidiary - - - - - - 106.25 106.25
Balance as at March 31, 2024 7,054.87 0.71 297.02 548.71 119.47 38.37 527.12 8,586.27
Restated profit for the period 1,073.96 - - - - - 54.94 1,128.90
Other comprehensive income - - - - - (1.82) (0.04) (1.86)
Balance as at September 30, 2024 8,128.83 0.71 297.02 548.71 119.47 36.55 582.02 9,713.31
The above restated consolidated statement of change in equity should be read with the A Policies and Other y Notes to the R d Consolidated financial S A VI- of R Adj to Audited

V - Material A

Consolidated Financial S and A VII - Notes to the d Consolidated fi

For Agiwal & Associates

Chartered Accountants
Firm Registration Number: 00018 1N

CA P C Agiwal
Partner
Mgmpership Number: 080475

A

Place: Gurugram
Date: March 11,2025

For and on behalf of the Board of Directors of
Park Medi World Limited
(Formerly Known as Park Medi World Private Limited)

DIN: {7181528

Place: Gurugram
Date: March 11,2025



Park Medi World Limited

(Formerly known as Park Medi world Private Limited)

CIN: - U85110DL2011PLC212901

Notes to Restated Consolidated Financial information for the period ended September 30, 2024

1. Corporate information

Park Medi World Limited (“PMW”, or “the company” or “the Holding Company™) is domiciled in India, with its
registered office and principal place of business situated at 12, Meera Enclave Near Keshopur, Bus Depot, Outer Ring
Road, New Delhi, Delhi, India, 110018. The Company was incorporated under the provisions of the companies act
1956 on January 20, 2011. These restated Consolidated financial Information comprise of the Holding company and
its subsidiaries (collectively referred to as “the Group”) The main business of the Group is to own, manage and run
medical facilities in order to provide comprehensive services and to undertake research including clinical research
and development work required to promote, assist or engage in setting up hospitals. Subsequent to the year ended 31
March 2024, PMW has been converted to a public company namely ‘Park Medi World Limited’ vide revised
‘Certificate of Incorporation consequent upon conversion from private company to public company’ dated 20
December 2024 as issued by the Ministry of Corporate Affairs (‘MCA’).

The Holding Company in its board meeting held on 28 September 2024 has approved the proposed Initial Public Offer
of equity shares (‘IPO”) of the Holding Company.

2. Summary of Material accounting policies
2.1 Basis of preparation and presentation

The Restated Consolidated Financial Information comprise the Restated Consolidated Statement of Assets and
Liabilities as at 30 September 2024, 31 March 2024, 31March 2023 and 31 March 2022, Restated Consolidated
Statement of Profit and Loss (including other comprehensive income), Restated Consolidated Statement of Changes
in Equity and Restated Consolidated Statement of Cash Flows for the years ended 30 September 2024, 31 March
2024, 31 March 2023 and 31 March 2022 and the Notes, comprising material accounting policy information and other
explanatory information (hereinafter referred to as ‘Restated Consolidated Financial Information’). The Restated
Consolidated Financial Information have been approved by the Board of Directors of the Holding Company at their
meeting and has been specifically prepared for inclusion in the Draft Red Herring Prospectus (‘'DRHP") to be filed by
the Holding Coiapany with the Securities and Exchange Board of India (‘SEBI”), National Stock Exchange of India
Limited (NSE) and BSE Limited (BSE) (‘Stock Exchanges”) in connection with the proposed Initial Public Offer of
equity shares (‘IPO’) of the Holding Company (referred to as the ‘Issue’). The Restated Consolidated Financial
Information has been prepared by the management of the Holding Company to comply in all material respects with
the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the ‘Act’) as amended from time to time;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended to date (‘SEBI ICDR Regulations’); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

The Restated Consolidated Financial Information has been compiled by the management from Audited Consolidated
Financial Statements of the Group as at and for the six month period ended 30 September 2024 and year ended 31
March 2024, and special purpose consolidated financial statements for the years ended 31 March 2023 and 31 March
2022 prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other
accounting principles generally accepted in India.

The Restated Consolidated Financial Information have been prepared so as to contain information / disclosures and
incorporating adjustments set out below in accordance with the SEBI ICDR Regulations:

a) Adjustments to the profits or losses of the earlier years and of the year in which the change in the accounting policy

has taken place is recomputed to reflect what the profits or losses of those ;years would have been if a uniform
accounting policy was followed in each of these years, if any;
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b) Adjustments for reclassification of the corresponding items of income, expenses, assets and liabilities, in order to
bring them in line with the groupings as per the Consolidated Financial Statements of the Group as at and for the
period ended 31 March 2024 and the requirements of the SEBI ICDR Regulations, if any; and

¢) The resultant impact of tax due to the aforesaid adjustments, if any.

The Restated Consolidated Financial Information have been prepared on accrual and going concern basis. The
accounting policies have been consistently applied by the Holding Company in preparation of the Restated
Consolidated Financial Information and are consistent with those adopted in the preparation of the Consolidated
Financial Statements as at and for the six-month period ended 30 September 2024.

(i) Functional and presentation currency

These Restated Consolidated Financial Information are prepared in INR millions, which is the Group’s functional and
presentation currency. All amounts have been rounded-off to the nearest millions and two decimals thereof except
share data and per share data, unless otherwise stated.

(ii) Basis of Measurement

These Restated Consolidated Financial Information have been prepared on the historical cost basis, except for share
based payments and certain financial assets and financial liabilities which are measured at fair value.

(iii) Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the operating cycle and other criteria set
out in Division II of Schedule III of the Act. Based on the nature of the operations and the time between the acquisition
of assets for processing/servicing and their realisation in cash or cash equivalents, the Group has ascertained its
operating cycle as twelve months for the purpose of current/non-current classification of assets and liabilities.

(iv) Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules 2015, as issued from time to time. For the period ended 30
September 2024 and year ended 31 March 2024, MCA has not notified any new standards or amendments to the
existing standards applicable to the Group.

(v) Use of Estimates and Judgements

The preparation of these Restated Consolidated Financial Information in conformity with recognition and
measurement principles of Ind AS requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses as well as
disclosures. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods prospectively.

In particular, information about significant areas of estimation, uncertainty and critical judgements in applying
accounting policies that have the most significant effects on the amount recognised in the Restated Consolidated
Financial Information pertains to:

(a) Useful lives of property plant and equipment

The Group depreciates property, plant and equipment on a Written down value basis over estimated useful lives of the
assets. The charge in respect of periodic depreciation is derived based on an estimate of an asset’s expected useful life

and the expected residual value at the end of its life. The lives are based on historical experience with similar assets
as well as anticipation of future events, which may impact their life, such as changes in technology. The Group reviews
theestimated useful life of Property plant and equipment and intangible asgéts at each reporting period.

A
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(b) Impairment of Financial Assets

The impairment provisions for trade receivables is based on assumptions about risk of default and expected loss rates.
The Group uses judgements in making certain assumptions and selecting inputs to determine impairment of these
trade receivables, based on the reasonable and supportable information including historic loss rates, present
developments such as liquidity issues and information about future economic conditions, to ensure foreseeable
changes in the customer-specific or macroeconomic environment are considered.

(¢) Income tax

Recognition of deferred tax assets/ liabilities involves making judgements and estimations about the availability of
future taxable profit against which tax losses carried forward can be used. A deferred tax asset is recognised for unused
tax losses and deductible temporary differences, to the extent that it is probable that future taxable profits will be
available against which they can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realized. Provision for tax liabilities require
judgements on the interpretation of tax legislation, developments in case laws and the potential outcomes of appeals
which may be subject to significant uncertainty. Therefore, the actual results may vary from expectations resulting in
adjustments to provisions, the valuation of deferred tax assets and therefore the tax charge in the Restated
Consolidated Statement of Profit and Loss.

(d) Litigations

The Group is subject to legal proceedings the ultimate outcome of each being always subject to many uncertainties
inherent in litigation. A provision for litigation is made when it is considered probable that a payment will be made,
and the amount of the loss can be reasonably estimated. Significant judgement is made when evaluating, among other
factors, the probability of unfavourable outcome and the ability to make a reasonable estimate of the amount of
potential loss. Litigation provisions are reviewed at each accounting period and revisions made for the changes in
facts and circumstances.

(¢) Employee Benefits Obligations

The cost of the defined benefit plans is based on actuarial valuation using the projected unit credit method. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include
the determination of the discount rate, future salary increases, attrition and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

(f) Leases
Factors in determining the lease term

Ind AS 116 defines a lease term as the non-cancellable period for which the lessee has the Right-to- use an underlying
asset including optional periods, when an entity is reasonably certain to exercise an option to extend (or not to
terminate) a lease. The Group considers all relevant facts and circumstances that create an economic incentive for the
lessee to exercise the option when determining the lease term. The option to extend the lease term is included in the
lease term, if it is reasonably certain that the lessee would exercise the option. The Group reassesses the option when
significant events or changes in circumstances occur that are within the control of the lessee.

Factors in determining the discount rate

The discount rate is generally established keeping in view the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics and other factors.

(2) Impairment of investments in subsidiaries, associates and joint ventures:

The Group conducts impairment reviews of investments in subsidiaries / associates / joint arrangements whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable or tests for impairment
annually. Determining whether an asset is impaired requires an estimation of the recoverable amount, which requir

the Group to estimate the value in use determined usm@discounted cash/flow approach based upon the cash fi6
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expected to be generated by the investment. In case that the value in use of the investment is less than it’s carrying
amount, the difference is at first recorded as an impairment of the carrying amount of the goodwill.

(h) Impairment of Non - Financial Assets

Determining whether the asset is impaired requires assessing the recoverable amount of the asset or Cash Generating
Unit (CGU) which is compared to the carrying amount of the asset or CGU, as applicable. Recoverable amount is the
higher of fair value less costs of disposal and value in use. Where the carrying amount of an asset or CGU exceeds
the recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

(vi) Measurement of Fair Value
The Group measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

(i) In the principal market for asset or liability, or
(ii) In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non- financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Restated Consolidated Summary
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the Restated Consolidated Summary Statements on a recurring basis,
the Group determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to fair value measurement as a whole) at the end of each reporting
period.

(vii) Basis of Consolidation

The Restated Consolidated Financial Information comprises the financial statements of the Holding Company and
its subsidizries. Subsidiaries are all entities over which the Group has control. Control exists when the parent has
power over the entity or has rights to variable returns from its involvement with the entity and has the ability to affect
those returns by using its power over the entity. Power is demonstrated through existing rights that give the ability to
direct relevant activities, those which significantly affect the entity's returns. Subsidiaries are consolidated from the
date control commences until the date control ceases. The financial statements of the Group companies are
consolidated-on-a line-by-line basis and intra-group balances and transactions including unrealized gain / loss f?
such transactions are eliminated upon consolidation. These financial stateghents are prepared by applying unifo
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