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INDEPENDENT AUDITOR’S REPORT Sra SICES

To The Board of Directors of Park Medi World Limited

Report on the Audit of Restated Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying Restated Consolidated Ind AS Financial Statements of Park Medi World
Limited ( Formerly known as Park Medi World Private Limited) (“the Company”), which comprise the Balance
Sheet as at 315 March 2025, and the Statement of Profit and Loss (Including Other Comprehensive Income), the
Statement of Cash Flows and the statement of Changes in Equity for the year ended on that date, and notes to the
Restated Ind AS financial statements, including a summary of material accounting policies and other explanatory
information. (Collectively referred to as “Restated Consolidated Ind AS Financial Statements”). The Restated
Consolidated Ind AS financial statement has been prepared by the management of the company and approved by
the Board of Directors of the Company in accordance with the basis and purpose set out in Note 2.1 to the Restated

Ind AS I'inancial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the accompanying
Restated Consolidated Ind As financial statements of the company for the year ended 31 March 2025, are prepared
in all material aspects, in accordance with the basis set out in Note 2.1 to the Restated Ind AS Financial Statements.

Basis for Opinion

We conducted our audit of the Restated Consolidated Ind AS financial statements in accordance with the Standards
on Auditing (“SAs”) specified under section 143 (10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Restated Consolidated Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ithics issued
by the Institute of Chartered Accountants of India (“ICATI”) together with the ethical requirements that arc relevant
to our audit of the Restated Consolidated Ind AS financial statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAD’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Emphasis of Matters
Basis of preparation and restriction on distribution and use.

We draw attention to Note 2.1 to the Restated Consolidated Ind AS Financial Statements which describe the purpose
and basis of preparation of the Restated Consolidated Ind AS financial statements. These Restated Consolidated Ind
AS Financial Statements have been prepared by the company solely for the purpose of preparation of the Restated
Consolidated financial statements of the company to be included in the Red Herring Prospectus (“RHP”) and
Prospectus (Collectively referred to as “offer documents”) in connection with its proposed initial public offering of
equity shares as required by section 26 of part I of chapter 111 of the Companies Act, 2013 and as required under the
and Exchange Board of India (Issue of Capital and disclosure Requirements) Regulations 2018 as
amended from time to time (the “SEBI ICDR Regulations™) and to comply with SEBI communication and guidance
note on reports in company prospectus (Revised 2019) (“the Guidance Note”) issued by the ICAL As a result, these
Restated Consolidated Ind AS Financial Statements may not be suitable for any other purpose.

Sccuritics

Our report is addressed to the Board of Directors of the company solely for the purpose as mentioned above. This
should not be distributed to or used by any other parties. We shall not be liable to the company or to any other
claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or

concerned for any
er person to whom this report is shown

assume any liability or any duty of care for any other purpose or to any oth

ithout our prior consent in writing. Our opinion is not modified in this respect.
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Responsibility of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and presentation of these Restated Consolidated Ind AS Financial
Statements in accordance with the basis stated in Note 2.1 to the Restated Consolidated Ind AS Financial Statements
for the purpose set out in paragraph above, and this includes design, implementation, and maintenance of such
internal controls as management determines necessary to enable the preparation of these Restated Consolidated Ind
AS Financial Statements that are free from material misstatements, whether due to fraud or error.

In preparing the Restated Consolidated Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Restated Consolidated Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Restated Consolidated Ind AS

I'inancial Statements.

We give in “Annexure A” a detailed description of Auditors Responsibilities for Audit of the Restated Consolidated
Ind AS Financial Statements.

Other Matters

These Restated Consolidated Financials Statements have been prepared solely for the purpose of Restated Financial
Information for inclusion in RHP in relation to proposed IPO of the Company. Hence these Restated Consolidated
Financial Statements are not suitable for any other purpose other than for the purpose of preparation of Restated

Financial Information.
Our Opinion is not modified in respect of these matters.

I'or Agiwal & Associates
Charteirred Accountants

CA. P.C. Agiwal
Partner
(Membership Number: 0804

Place: Gurugram
Date: August 09, 2025
UDIN: 25080475BMLBC0O4491
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE
RESTATED CONSOLIDATED IND AS FINANCIAL STATEMENTS OF PARK MEDI WORLD

LIMITED
Auditor’s Responsibilities for the Audit of the Restated Consolidated Ind AS Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Restated Consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the recasonableness of accounting estimates and
related disclosures made by the management.

» Conclude on the appropriatencss of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. [f we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to

ceasc to continue as a going concern.

« Bvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and everits in @ manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Agiwal & Associates
Chartered Accountants
(Firm’s Registration N

CA. P.C. Agiwal
Partner
(Membership Number: 080475)

Place: Gurugram
Date: August 09, 2025
UDIN: 25080475BMLBCO4491




Park Medi World Limited (Formerly Known as Park vedi World Private Limited)
Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018

(CIN: U8£110DL2011PLC212901)

Restated Consolidated Si.rement ¢f Assets and Liabilities
(All amounts are  in millions, unless staec otherwise)

ASSETS
LNon-current assets
(a) Property, plant & equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Right of use assets
(e) Other Intangible assets
(f) Financial assets

(i) Investments

(ii) Loans

(iii) Other financiai assets
(g) Deferred tax assets (net)
(h) Non-current tax tssets (net)
(i) Other non-current assets
Total Non-Current Assets

ILCurrent assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(i) Cash and cash equivalents
(iiii) Bank balances other than cash and cash equivalents
(v) Other financial assets
(c) Other current assets
Total Current Assets

TOTAL ASSETS (I+II)

EQUITY AND LIABILITIES

LEquity

(i) Equity share capital

(i) Other equity

Total Equity attributable to equity holder of the company
(i1}) Non Controlling Interests

Total Equity

LIABILITIES
(I1) Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(i) Lease liabilities
(b} Provisions
(c) Deferred tax liabilities (net)
Total Non-current Liabilities

II1. Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small

enterprises
(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total Current Liabilities

Total Liabilities (II+III)

TO'AL EQUITY AND LIABILITIES (I+1I+11I)

The above restated consolidated statement of assets and liabilities should be read with the Annexure V - Material Accounting Policies and Other Explanatory Notes to the Restated C
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For Agiwal & Associates

Chartered Accountants
Fir egistration Number: 000181
-

CA P C Agiwal
Partner

Membership Number: 080475

Place: Gurugram
Date: 09th August , 2025

to Audited C

As at As at As at
Note March 31, 2025 March 31, 2024 March 31, 2023

3 7,643.24 7,071.23 4,404.98
4 366.53 317.00 48.95
5 770.59 770.59 770.59
6 558.12 522.77 175.78
7 10.22 8.70 3.85

8 0.86 0.86 -
9 481.69 440.43 430.37
10 623.46 209.50 1,641.97

11 116.63 62.13 -
12 318.56 267.45 90.68
13 108.54 20.11 175.44
10,998.44 9,690.77 7,742.61
14 25.44 22.04 16.84
15 6,135.00 5,109.60 5,763.58
16 1,030.04 766.26 1,000.46
17 2,577.54 3,133.37 1,026.08
18 380.97 278.86 279.26
19 189.45 120.08 99.40
10,338.44 9,430.21 8,185.62
21,336.88 19,120.98 15,928.23

=N
20 768.80 768.80 768.80
21 9,927.03 8,059.15 6,096.81
10,695.83 8,827.95 6,865.61
22 566.94 527.11 434.11
11,262.77 9,355.06 7!299.72
23 3,842.50 3,910.24 3,187.74
24 563.59 509.30 167.62
25 107.01 80.51 54.48
26 - - 4.85
4,513.10 4,500.05 3,414.69
27 2,381.87 2,416.28 2,384.66
28 327 31.31 16.79
29

67.02 37.55 40.86
1,294.20 865.86 556.28
30 844.38 769.22 600.02
31 133.01 121.84 125.54
32 807.82 1,023.81 1,489.67
5,561.01 5,265.87 5,213.82
10,074.11 9,765.92 8,628.51
21,336.88 19,120.98 15,928.23

d Financial §

and Annexure VII - Notes to the Restated C
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For and on behalf of the Board of Directors of
Park Medi World Limited
(Formerly Known as Park Medi World Private Limited)

s Ah”’ﬂ.

Dr. Ankit Gupta
Managing Director

Dr. Ajit Gupta
Chairman & Whole Time

Rajesh Sharma ‘Abhishek Kapoo:'
Chief Financial Officer Company Secretary
Place: Gurugram Place: Gurugram

Date: 09th Axgust, 2025 Date: 09th August , 2025




Park Medi World Limited (Formerly Known as Park Medi World Private Limited)
Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: U85110DL2011PLC212901)

Restated Consolidated Statement of profit and loss
(All amounts are 3 in millions, unless stated otherwise)

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Income

Revenue from operations 13,935.70 12,310.66 12,545.95
Other income 324.04 320.18 175.82
Total Income 14,259.74 12,630.84 12,721.77

Expenses

Cost of Material consumed /Services rendered 2,824.11 2,468.33 1,944.91
Changes in inventory of stores and consumables (3.40) 6.18 43.20
Employee benefit expenses 2,757.43 2,319.56 2,182.17
Professional and consultancy fees 2,081.59 1,562.89 1,344.65
Finance costs 596.77 703.18 506.02
Depreciation and amortisation expense 582.25 505.74 405.16
Other expenses 2,554.24 2,850.69 3,127.61
Total Expenses 11,392.99 10,416.57 9,553.72

Restated profit before exceptional items and tax (I-II) 2,866.75 2,214.27 3,168.05
Less: Exceptional items - 32.64 17.77
Restated profit before tax (III-IV) 2,866.75 2,181.63 3,150.28

Tax expenses

Current tax 794.07 823.17 927.34

Tax pertaining for earlier years (1.03) 2.05 5.85

Deferred tax (benefit)/charge (58.44) (163.66) (64.77)
734.60 661.56 868.42

Restated profit after tax (V-VI) 2,132.15 1,520.07 2,281.86

Restated other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 10.29 15.49 5.64
- Income tax relating to these items (2.59) (3.90) (1.42)
7.70 11.59 4.22

Restated total comprehensive income (VII+VIII) 2,139.85 1,531.66 2,286.08

Restated profit/(Loss) for the year attributable to:

Equity holders of the Parent 2,051.63 1,534.92 2,196.74

Non- controlling Interest 80.52 (14.85) 85.12
2,132.15 1,520.07 2,281.86

Restated other Comprehensive Income for the year attributable to:
Equity holders of the Parent 4.09

Non- controlling Interest i i 0.13
4.22

Restated total Comprehensive Income for the year attributable to:

Equity holders of the Parent 2,058.87 1,544.89 2,200.84

Non- controlling Interest 80.98 (13.23) 85.24
2,139.85 1,531.66 2,286.08

Restated Earnings per equity share (in X):

-Basic and diluted earnings per share 45

Basic and diluted earnings per equity share (face value of shares is Z 2 each post
consideration share split and issue of bonus shares) (In )

The above restated consolidated statement of profit and loss should be read with the Annexure V - Material Accounting Policies and Other Explanatory Notes to the Restated
Consolidated financial statements , Annexure VI - Staty t of R Adj ts to Audited Consolidated Fi ial S ts and Annexure VII - Notes to the
Restated Consolidated financial statements .

For and on behalf of the Board of Directors of
Chartered Accountants Park Medi World Limited
Firm Registration Number: 000181N (Formerly Known as Park Medi World Private Limited)

Wﬂ*/
— =D

CA P C Agiwal Dr. Ajit Gupta
Chairman & Whole Time

Partner Di T

Membership Number: 080475 865369

For Agiwal & Associates

Dr. Ankit Gupta
Managing Director

DIN; 07

‘Abhishek Kapoor
* Company Secretary

Rajesh Sharma
Chief Financial Officer

Place: Gurugram
Date: 09th August , 2025

Place: Gurugram
Date: 09th August , 2025

Place: Gurugram
Date: 09th August , 2025























































































































































































































































