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Independent Auditor’s Report
To the Members of Park Elite Medi World Private Limited

Report on the Audit of financial statements
Opinion

We have audited the accompanying financial statements of Park Elite Medi World Private Limited
(“the Company”) which comprises the Balance Sheet as at March 31, 2023, the Statement Profit and
Loss and statement of cash flows for the year ended on that date, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information [hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the relevant rules thereunder and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
profit or loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there-under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to the Note 16 and 21 to the financial statements which indicate that the Company
has incurred net loss of Rs.236.75 lakhs during the year ended 31.03.2023 and as of that date, the
company’s accumulated losses aggregate to Rs.237.48 lakhs which indicate that the company net
worth is fully eroded, and the Company’s current liabilities exceeded its current assets as at the
balance sheet date. These conditions, along with other matters, indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going concern.
However, the management is of the view that the going concern basis of accounting is appropriate on
basis for the reasons stated in the said note.

Our opinion is not qualified in respect of this matter.




INDEPENDENT AUDITORS' REPORT Mehrotra & Mehrotra
To the Members of Park Elite Medi World Private Limited Chartered Accountants
Report on the Financial Statements

Page 2 of 5

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701 - ‘Key Audit Matters’ are not applicable to the Company
as it is an unlisted company.

Information Other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the, Board’s Report including Annexures to
Board'’s Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

When we read the other information, which we will obtain after the date of auditors’ report and we
conclude that there is material misstatement therein, we are required to communicate the matter to
those charged with governance.

Responsibilities of Management and Those charged with governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit ﬁndings,/ipe}ndinwy significant deficiencies in

: i : ) ME
internal control that we identify during our audit. A@‘ S
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

Requirement of Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, are not applicable.

As required by Section 143(3) of the Act, based on our report we report that:

a)

b)

g)

ii.

iii.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

In or opinion, the provisions of Section 143(3) with regard to opinion on internal financial
controls with reference to financials statements and operating effectiveness of such control is
not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigations.

The Company did not have any long-term contract including derivative contract for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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iv. a) Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in persons or entities identified in any manner whatsoever
by or on behalf of the Company (“ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under clause (a) and (b)
above, contain any material misstatement.

(v) The Company has not declared or paid any dividend for the year.

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

For Mehrotra & Mehrotra
Chartered Accountants

Firm's Registrau'or?%.: 00226
ft

A Rajesh Jhalani
Partner e
Membership No.: 074809

UDIN: 22500 { €9 8¢ y &1¢ 8% 0

Place: New Delhi
Date: 22.09.2023




Park Elite Medi World Private Limited
Regd. fo ce: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Dethi - 110018
CIN: UB5100DL2017PTC324221
Balance Sheet as.on 31st March, 2023 .
{Amount in Lukh exceptno, of share & pzzrskare data)
Particulars Notes As on31stMarch, Ason31stMarch,
‘ 2023 2022

1‘ Shamhslders funds -
1.00 1.00

{a) Share Capital 3
{b) Reserves and Surplus 4 {23?&8} {0.73)
2364 ' 0.27
2 Non-current liabilities
{a) Long Term Borrowings ’ 5 22610 206.27
: 22610 206.27
3 Current Liabilities _ o
{a) Othercurrvent liabilitles 6 21.59 19.76
. ’ W 2‘1-.59 S _19.76 '
TOTAL 1121 226.30
Il Assets
1. Non-current assets
(a) Property, Plant & Equipmentand
Intangible Assets
{1} Tangible Assets “ -
{if) Capital Workin Progress 7 N - o 21509
' | - 21509
2. Carrentassets
{a) Cash and cash equivalents 8 1071 1071
(b} Shart Term Loans & Advances g _0.50 _ 0.50
1121 o 1121
TOTAL e 1121 226,30
Significant accounting policies . &
Notes to financial statements 12-23

The notes referred to above are an integral part of these financidl statements

As per our report of even dateattached

For and on behalfof Forand on behdlfof §nard of Directors of
Mehrotra & Mehrotra- . Park Elite Medi World Private Limited

Chartered Aam Titardy

2 jesh Sharma Dr. Ajit Gupta Mr. Ashok |
* “Finance Head Director Director
- {PAN: ASQPS0321Q) (DIN:02865369) {DIN: 09672842)

Maerm No: 074809

Place : New Delhi
Dintis o« “F Sl R



Park Elite Medi World Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi~ 110018
CIN: US5100DL2OL7PTCR24221 .
Statement of Profit & Loss for the Year Ended 31st March, 2023
( (Amount in Lakh except no. of share & per share data)
Particulars Notess  YearEnded31st  YearEnded 31st
March, 2023 March, 2022

Revenuefromoperations i -
Total lncome. . N I -
Expenses '
Finance Cost 10 2144 =
Other expenses 11 215,31 , 0.32
Total Expenses 236,75 0.32
Profit before exceptional items and tax (286.75) (0.32)
Exceptional items ‘ R -
Profit before tax {236.75) o {0.32)
Tax expenses: 4
Profit after tax ___(236.75) [0.32)
Earnings per share of face value of Rs.10 each [Rsy) 20
Basic (0:02) (0.00)
Diluted fooz2y {0.00)
Significantaccounting policies 2
Notes to financial statements 12-23

The notes referred to above are an integral part of these financial statements

‘As per ourreportof even date attached

For and onbehalf of Forand:on behalf of Board of Directors of
Mehrotra & Mehrotra Park Elite Medi World Private Limited
Chartered Accbu

(FRN 000226G)

LD

i
j Rajesh Sharma Dr. Ajit Gupta Mr. Ashok'Bedwgt
Fi:;'agxce Head Director Director
Mem No: 074809 (PAN: ASQPS0321Q) (DIN: 02865369) (DIN: 09672842)

Place : New Delhi
Date: 22, .0%- 2%



ParkElite Medi World Private Limited :
Regd. Offices 12, Mesra Enclave, Near Keshopur Bus Depat, Duter Ring Road, New Delhi - 110018
CINYUSS100DL2017PTC324221

Cash Elow Statement for The YearEnded 31st March, 2023
s [Amount in Lakh exceptno. of share & per shave duta)
Particulars * YearEnded 31st  Year Ended 31st
March, 2023 March, 2022

A, CashFlow from Dperating Activities

Net Profit before tax for the year ' . @sers) {0.32)
Adjustnients for
Finanve Cost _ 2144 —
Operating Profit before Working Capital Changes 1215313 {6.32)
Adjusted forz v .
Increase/{Decrease] inoperating Lishility 7
Other Curvent Liabilities {19.61) {3948}
{Increase}/Decreaseinoperating Assets v
Cash'Generated from Operations : {234.92) {39.80)
Less: Taxes Paid : = >
Cash Flow from Operating Activities v (23492} (39.80)
B, Cash Flow from Investing Activities
Capital Bxpenditure : - {15951)
{mpafrment of Capital Azsets 215.09 ,
NetGash (used in)/ Generated from Investing Acfivities ‘ 215.09 {1851)
€. Cash Elow fiom Financing Activities B ‘ :
Long Term Bortowings i 1983 o 58,31
Net Cash {used in)/ Generated from Financing Activities ’ ' _19.83 e D231
NetInerease/ [Decrense) in Cash-& Cash Equivalents {A+B+C) ‘ ‘ ' {0:00) _ ’ {0:08)
Opening Balance 6f Cash & Cash Hquivalents , CA0T 1074
Closing Balance 0f Cash & Cash Bouivalents 1071 , 1071

Notes:
1) The sbove Cashflow stateraent has besn prepared under the indirect method set out in Accownting Standard-3, Cash

Flow Statement presaribed in the Companies (Accounting Srandard) Rules, 2021

2) Cashoand cash equivalents at yearend comprises:

Casheon hand .
‘Balapices with.schediled banlks -
~ Parvent Accounts _ 10.71 1071
' 1671 10,71
As per purveport of even dateattached T ' '
For and. on behalf gf.— -~ - ‘ Forand.onbehalf of Board-of Divectors of
Melirotra & Metivotry) Park Elité Medi World Private Limited

Chartered Accoungi
(BRN 000226C) % 2
A

4 ‘.
Rajesh Jhalant' Rajesh Sharma Dr.AjitGupta  Mr.Ashok Bedwal
Partner " 4 Finance Head Bivector Birector
Membership No; 074669 (PAN: ASQPS03210) (DIN: 02865369)  (DIN:09672842)

Place s New Delhi

Date:22.09.2.%



PARK ELITE MEDI WORLD PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended31st March, 2023,

1, COMPANY OVER

The company is incorporated on 27.09.2017 under companies Act 2013 with the objects to.
establish, own, manage, run medical centers, multi-specialty hospitals and facilities on
franchise and/or management basis to provide comprehensive services in the medical field
and to undertake, promote, or engage in all kinds of medical research development work
including clinical research required to promote, assist or engage in setting up hospitals.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation of financial statements

The financial statements are prepared and presented under the historical cost convention,
on the accrual basis of accounting and in accordance with the provisions of the Companies
Act, 2013 (‘the Act’), and the accounting principles generally accepted in India and comply
with the Accounting Standards prescribed in the Companies (Accounting Standards) Rules,
2021 which continue to apply under Section 133 of the Companies Act, 2013 read with
rule 7 of the Companies {Accounts) Rules, 2014 and other relevant provisions of the
Companies Act, 2013 (‘the Act’), to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule Il to the
Companies Act, 2013. Based on the nature of the services and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current or non-current classification of assets and liabilities.

2.2Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles in India requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities on
the date of the financial statements. Management believes that the estimates made in the
preparation of the financial statements are prudent and reasonable. Actual results could
differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

2.3 Property, Plant & Equipment and Intangible Assets

Property, plant & equipment are stated at cost less accumulated depreciation/ amortization
and impairment losses, if any. Cost comprises of purchase price and any attributable cost
such as duties, freight, borrowing costs, erection and commissioning expenses incurred in
bringing the asset to its working condition for its intended use. " )

2.4 Depreciation

Depreciation on Property, plant & equipment tangible assets is provided at the rates and in
the manner laid down in Schedule II of the Companies Act, 2013 on the written down value
method.Depreciation is charged on a pro-rata-basis for assets purchased / sold during
theyear.Capital work-in-progress includes the cost gf Property, plant & equipment that are

i
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not ready to use at the balance sheet date.

2.5 Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. The recoverable amount is the greater of the net selling
price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value based on an appropriate discount factor.If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced
to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the statement of profit and loss. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount sub;ect toa
maximum of depreciable historical cost.

2.6Investments .
Investments that are readily realizable and intended to be held for not more than a year

. from the date of acquisition are classified as current investments. All other investments are
classified as long- term investments. However, part of long term investments which is
expected to be realized within 12 months after the reporting date is also presented under
‘current assets’ as “current portion of long term investment” in consonance with the
current/ non-current classification scheme of Schedule III Long term investments
(including current portion thereof) are carried at cost less any other-than-tempozary
diminution in value, determined separately for each individual investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and
fair value is done separately in respect of each category of investments. Any reduction in
the carrying amount and any reversals of such reductions are charged or credited to the
statement of profit and loss.

2.7 Investment Property

Investiment in land or buildings that are not intended to be occupied substantially for use
by, or in operations of the company or held for rental purpose is classified as investment
property. It is measured at cost on initial recognition. Cost includes expenditure that is
directly attributable to the acquisition or construction of the investment property. Any gain
or loss on disposal of an investment property (calculated as the difference between the net
proceeds from disposal and the carrying amount of the property) is recogmzed in
statement of profit and loss.

2.8 Inventories
Inventories of medical consumables, pharmacy items, stores, spares and fuel are valued at
lower of cost and net realisable value. Cost includes all charges incurred for bringing: the
inventories to their present condition and location.
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2.9 Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets are treated as direct cost and are considered as part of cost of such assets.

A qualifying asset is an asset that necessarily requires a substantial period of time to get
ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the
period during which the active development is delayed beyond reasonable time due to
other than temporary interruption. All other borrowing costs are charged to the profit and
loss account as incurred.

2.10 Employee benefits: :
Employee benefits payable wholly within twelve months of receiving employee services
are classified as short-term employee benefits. These benefits include salaries and wages,
bonus and ex-gratia. The undiscounted amount of short term employee benefits to be paid
in exchange for employee services are recognized as an expense as the related service is
rendered by employees. ‘

2.11 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the company and the revenue can be reliably measured. The following specxflc
recognition criteria must also be met before revenue is recognized. :

Revenue from hospital services

Revenue is recognized as and when the services are rendered and invoices are raised.
Management fee from hospitals and income from medical services is recognized as per the
terms of the respective agreements.

Interest
Revenue is recognized on time proportion ba51s taklng in to account the amount

outstanding and the rate applicable.

Provision against deductions/disallowance

Necessary provision is made against outstanding payment of hospital receipts, where
discount is allowed or disallowance is made subsequently at the time of settlmg of the
invoices. s

2.12 Taxation

Income tax expense comprises current income tax and deferred tax charge or credit.
Current tax provision is made annually based on the tax liability computed in accordance
with the provisions of the Income Tax Act, 1961,

The deferred tax charge or credit (reflecting the tax effects of timing differences between
accounting income and taxable,intome for the period) and the corresponding deferred tax
liabilities or assets are regognized using the tax rates that have been enacted or
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substantively enacted by the balance sheet date. Deferred tax assets are recognized only to
the extent there is reasonable certainty that the assets can be realized in future; however;
where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognized only if there is a virtual certainty of realization of such
assets. Deferred tax assets are reviewed at each balance sheet date and written down or
written up to reflect the amount that is reasonably/virtually certain {as the case may be) to
be realized.

Minimum Alternative Tax (MAT) credit is recognized as an asset in accordance with the
recommendations contained in the Guidance Note issued by the Institute of Chartered
Accountants of India. The said asset is created by way of a credit to the statement of profit
and loss and shown as MAT Credit Entitlement. The Company reviews the same at each
balance sheet date and writes down the carirying amount of MAT Credit Entitlement to the
extent there is no longer convincing evidence to the effect that Company will pay normal
Income Tax during the specified period.

2.13Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rates prevalhng on the'date
of the transaction. Monetary assets and liabilities denominated in foreign curréncy are
translated at the year end exchange rates. Exchange gains/losses are zecogmzed in the
statement of profit and loss. , :

Forward exchange contracts outstanding as at the period end on account of firm
commitment/highly probable forecast transaction are marked to market and the resultant
gain/loss is dealt in the statement of profit and loss.

2.14 Operating Lease .

Leases where the lessor effectively retains substantially all the risks and i}eneffts of
ownership for the leased term are classified as operating leases. Operating lease payments
are recognized as an expense in the statement of profit & loss on a straight line basis over
the lease term.

2.15. Earning per Share

The Basic EPS is computed by dividing the net profit attributable to the equity shar eholders
for the year by the weighted average number of equity shares outstanding during the
reporting year. Diluted EPS is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average number of equity and dilutive equity
equivalent shares outstanding during the year, except where the 1esults would be anti-
dilutive, :

2.16 Provisions and contingent liabilities

Provisions is recognised when enterprises has a present obligation as a result of past
events and it is probable that a cash outflow will be 1equned to settle the obligation, m
respect of which reliable estimatp can be made. s ~
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Notes forming part of the Financial Statements for the year ended31st March, 2023.

Contingent liabilities are disclosed when the company has a possible obligation ora prgseni
obligation and it is probable that a cash outflow will not be required to settle the obligation.

A contingent liability is possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the company. -

2.17Expenditure during Construction period:

Expenditure during construction period is shown separately under pre-operative expense -
and same is allocated to the respective fixed assets on completion of its construction.




Park Elite Medi World Private Limited

Regd, Office: 12, Meera Buclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

Notes forming part of and anvexed to the Financial Statements for the year ending 31st March, 2023
(Amauntin Lakh escept no. of share & per share dula)

(ii1) Terms/rights attached to equity shares

Particulars As on 31st As on 31st
) March, 2023 March, 2022
“Note3  Share Capital )
Equity Share Capital
Authorised Share Capital
50,000 Equity Shares of Rs, 10/- gach 5.00 5.00
Issued, Subscribed and Paid up Share Capital
10,000 Equity Shares of Rs.10/- each fully patd-up, 1.00 1.00
Total g }:00 1.00
Sub Notes: 31st March 2023 31stMarch 2022 )
(1) Recoaciliation of Shares: Nos ~ Value © Nos Value
Opening Share Capital 10,000 1.00 10,000 1.00
Add: Shares lusued During the year - - - -
Add; Rights/Bomus Shares Issaed - - - -
Total 16,000 1,00 10,000 '1.00
Lews Buy back of Sharés ' )
Lesg Reductionin Capital - - o - .
Cloging Share Caplial 10,000 1.00 10000 1.00
(ii} List.of Share holders having 5% or mere Shares 31st March 2023 . 31st March 2022
Name Of Shareholders In Nos In% e nNes ot 0 In %
Park Mediworld Private Limiited (Jncluding nomninees) 10,000 100 10,600 100

a. The conipany has only one cliss of equity sharss having a face value of Rs, 10 per share, Bach holder of equity share s sutitied to one

voie per share:

h. The dividead propased by the bosrd of di
cusa of Interiim dividend . In the event of liguls
after distribution of all preferential amennits, in proporting to their sharehalding,

¢ Agprega

- fs subjset to approval of the shareholders in the ensuing general méeting, exsptin
tor, the equity sharehaldees are eligible to reveive the remaining assels of the company

ash and shages boughtback during the peviad of

five years i
FY2021-22 | FY2020-21 | FY 2019-20 | ‘FY 2018-19 FY2017-18 |
No. of bonus sharss igsued Nil Nil Nil Nil Nil
No, of shares issued for consideralion other than cash
No, of shares bought back B
{iv} Shares held by prometers as at the yearend: 331stMarch 2023 31st March 2022 :
Nameg Of Promoters InNos in% “In Nas S In% Change in %
Park Mediwarld Private Liniited (Including noniness) 10,000 100 10,000 100 0
{v) Shares held by helding, subsidiary, associate or ultimate holding companies:
31st March 2023 31stMarch 2022
- Holding Company In Nos In % In Neos An%
Park Mediwarld Private Limited (Including nom 10,600 v 100 10,000 100
s e

s - "\?(;\ S
i -(,'\ Tk
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Park Elite Medi World Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

Notes forming part of and annexed to the Financial Statements for the year ending 31st March,
(Amount in Lakh except no. of share & per share data)

Particulars As on 31st As on 31st
March, 2023 March, 2022
Note 4 Reserves and Surplus
Surplus in the statement of profit and loss
At the commencement of the year (0.73) (0.41)
Add: Profit / (Loss) for the year transferred _ (236.75) (0.32)
At the end of the year (237.48) (0.73)
Total ____ (237.48) . (0.73)
Note 5 Long-term Borrowings
-Unsecured gt
Loans & Advances from related parties 22610 - 206.27
Total 226.10 206.27_
~Note 6 Other current liabilities
Interest payable to related party 19.30 17.56
Expenses Payable 0.15 0.25

Statutory Dues:
- TDS Payable




Park Elite Medi World Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi - 110018

Notes forming part of and annexed to the Financial Statements

for the year ended 31st March, 2023

(Amount in Lakh except no. of share & per share data)

Note 7 Property, Plant & Equipments - Capital Work in Progress {CWIP)
Description CWIP " Total
Gross Block
Balance as at 01 April 2021 195.58 195.58
On Business Acquisitions during the year - -
Additions 19.51 19.51
Daductions - .
QOther adjustments - -
Exchange difference . - < -
Balance as at 31 March 2022 215.09 215.09 |
Balance as at 01 April 2022 215.09 215.09 |
On Business Acquisitions during the year - |
Additions - -
215.09

Deductions
Other adjustments
Exchange difference

_ Balance as at 31 March 2023

Depreciation

Balance as at 01 April 2021
Depreciation for the year
Deduction

Balance as at 31 March 2022

Balanceas at 01 April 2022

On Business Acquisitions during the year
Depreciation for the year
Deduction

Balance as at 31 March 2023

Net Block

Asat 31 March 2022

As at 31 March 2023

o
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Park Elite Medi World Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Dethi - 110018

Notes forming part of and annexed to the Financial Statements for the year ending 31st March,
(Amount in Lakh except no. of share & per share data) _

Particulars Ason 31st As on 31st

March, 2023 March, 2022

Note 8 Cash and cash equivalents
Balances with banks
- in current accounts 10.71 10.71
Total 1071 1071
Note 9 Short Term Loans & Advances
Advances to supplier of Goods / Services 0.50
- Total 0.50




Park Elite Medi World Private Limited
Regd. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi- 110018

Notes forming part of and annexed to the Financial Statements for the year ended 31st March,
(Amount in Lakh except no. of share & per share datq)

Particulars For The Year For The Year

Ended 31st Ended 31st

March, 2023 March, 2022

Note 10 Finance Cost

Interest Expenses
-Others (Related party) 21.44 -
Total 21.44 -
Note 11 Other expenses
Auditor Remuneration
- In capacity as auditor 015 013
- Reimbursement of expenses S ) Lo
- Other capacity - e T
Bank Charges " 0.00 - 0.00
Fine & Penalty | - | 0.18
Rates & Taxes ©0.05 C L
ROC Charges ' 0.03 001
Loss on write off of brought forward CWIP 215.09 -

Total 215.31 0.32




PARK ELITE MEDI WORLD PRIVATE LIMITED
__Notes forming part of the Financial Statements for the year ended31%t March, 2023.. ...

Notes forming part of Statement of Profit & Loss and Balance Sheet:

12. Amount of Contingent Liabilities not provided for -Nil

13. Estimated amount of contracts remains to be executed on capital account and not
provided for Rs. Nil. .

14, Other Statutory information

i.

il

il

iv.

Vl

vii.The Company has not received any fund fmm any person(s) or entlty(les)

The Company does not have any Benami property, where any proceeding has
been initiated or pending against the Company.

The Company does not have any transactions with companies struck off.

The Company does not have any charges or satisfaction which is"yet to.be
registered with ROC beyond the statutory period.

The Company has not traded or 1nvested in Crypto cur rency or Virtual Currency
during the financial year. .

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

, The Company has not advanced or loaned or invested funds to any. other

person(s) or entity(ies), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall: '

a. directly or indirectly lend or invest in other persons or entltles identified in
any manner whatsoever by or on behalf of the Company (Ultimate .
Beneficiaries)or

b. provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries. .
including foreign entities (Funding Party) with the understanding (whet:her
recorded in writing or otherwise) that the Group shall:

a. directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ‘(Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the" Ultimate
Beneficiaries. , .

viii. The Company has not any such transaction which is not recorded in the

books of account that has been surrendered or disclosed as income during ‘che
year in the tax assessments under the Income Tax Act, 1961 (such as, sear: ch or
survey or any other relevant proyisions of the Income Tax Act, 1961.




PARK ELITE MEDI WORLD PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended31st March, 2023.

15. There is no amount due and payable to any enterprises covered under the Micro;
Small and Mediwm Enterprises Development Act, 2006, at the end of the financial
Year. :

16. The company had entered into an agreement to take land on lease to set up a
hospital facility at Mohali (Punjab) and has incurred various expenditures in this
regard in the past. However, the understanding for setting up the -said hospital
facility has been aborted and the expenditure incurred as capital work in-progress
so far amounting to Rs. 215.09 lacs has been claimed as loss and charged to the
Statement of Profit & Loss during the year. ' '

17. Foreign Exchange Earning/Payments - Nil
18, Related Party Disclosures "

Pursuant to compliance of Accounting Standard (AS 18) on related party disclosure, the
relevant information is provided here below: ’ SR

a) Details of the related parties, where control exists:

i. Holding Company (Group A)
s Park Mediworld Private Limited

ii. Fellow Subsidiaries {Group B)

Park Medicenters & Institutions Private Limited
Park Medicity(Haryana) Private Limited

Agarwal Hospital & Research Services Private Limited
Park Medicity India Private Limited

Park Medical Center Private Limited

Park Imperial Medi World Private Limited

Park Medicity (NCR) Private Limited

Park Medicity World Private Limited

DMR Hospitals Private Limited ,

Park Medicity (North) Private Limited

Blue Heavens Health Care Private Limited

Kailash Super Speciality Hospital Private Limited
Umkal Healthcare Private Limited

Narsingh Hospital & Heart Institute Private Limited
Ratangiri Innovations Private Limited

e ® ® €6 & & & »H ¢ & O © B+ 5

b) Name of the Related Party and nature of relationship where control does not exists:

i Significant Influence( Group C)



PARK ELITE MEDI WORLD PRIVATE LIMITED
_Notes forming part of the Financial Statements for the year ended31% Marg_:h_, 2023. .

il

Healcare Health Infra Private Limited
Healplus Health Services Private Limited
Sunil Hospital & Nursing Home

Ajit Gupta HUF
Girdharilal Saini Memorial Health Society
Shri Amar Charitable Trust '
Healplus Labs Private Limited (formerly nam

Franchise Private Limited)

Key Managerial Persons (Group D)
) Dr. Ajit Gupta
e  Dr. Ankit Gupta

(c) Details of transactions with the related parties during the year:

e as Exclusive Medi India

(Amount in Lﬂ{?ﬁ} )
o Nature of . - CY. PY.
: SfNQ:, Name of p}arty Group | ... saction |
Park Mediworld
‘ : 1.44 19.51
Private Limited | A Interest Expenses 2
Park Mediworld |, | Current Account . 153
Private Limited Transaction '
| Park Mediworld ' " 6
. 19.83. ¢ =
Private Limited A Loan Taken 9:83

i The transactions with related parties have been entered at an amount, which are not

materially different from those on normal commercial terms.

ii. No amount has been written back/written off during the year in respect to due to/due
. from related parties.

iii. The amount due from related parties are good and hence no provisioh- for -dgi-’i-b-tful

debts in respect of dues from such related parties is required.

(d) Details of closing balances with related parties

, - B {Amount-in-Lacs)
s Nature of “Closing Balance . °
"1 | Park Mediworld A ‘ T oneaT
| Private Limited Loan Payable 22610 |- - 20627
3| Park Mediworld A | Interest payable 19.30 17.56
Private Limited yi (net of TDS) -
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PARK ELITE MEDI WORLD PRIVATE LIMITED
Notes forming part of the Fmancnal Statements for the year ended31st March 2023.

19, Ratio Analysis :
8. ;| Ratio Numerator | Denominator Year Ended Year | Variance | Comments for change
Ne, 31-March2023 Ended . ‘{ in the ratio’ by more
. 31 | than 25% as compared
March to the- precedmg yt,ar
2022 : .
1 .| Return of | Profit after | Average -20046% | -73.83% -371.51% RDE 1cdm_.,d becauss of
Equity % tax Shareholders increase in loss during
Equity the year-due to wrile off
capital work in progress
and shargholders funds
have declined. . Since,
. numerator is  negalive
and denominator |
reduced, ratio is pushed
further towards negative,
2 | Returnon Earning Capital ~10"0 875 (; -0.16% -626425.08% | ROCE reduced decreased
<1 Capital before Employed : Co 7 i bécauséof increase in
Employed % | interest 5 lesses  dn current year
and taxes due to write off capital
and other work  in progress as
Income compared to previous
year . and _ capilal
employed s also reduced
. o from previous year:
3 | NetProfit .| Profitafter | NetSales NA NA NA | Ratio” & cannot be
Ratic % tax before computed for both years
exceptional 4 because total income is
Items “nil in both the years, :
4 | Current Current Current 0.52 .57 -8.49% The Vamna is 1&*:\ than
Ratio Assets Liabilities 3 : 25 ’
5 | Debi-Equity | TotalDebt | Shareholders NA NA" NA | — e
Ratio , Equity i ’ : No Loan taken
& | DebtService | Earnings Debt Service NA NA NA{ The ratio. s not
Coverage available : | applicable . to the
Ratio - for debt 1 y.as there are no
i {times) servicing ’“‘pmmpal fepayiients. or
interest expense. during
‘ N ) - theyear
7 | Netcapital NetSales Working NA NA NA | The . ratio. -is not
turnover Capital : applimble . 1o the
ratio {times) company as there were
no . sales. «dnfing the
current, - ag well  as
: _ previousiyear,

"~ 8] Trade Net Credit | Average TNAT NA T “NATThe ‘Tatio is  not
recievables Sales Accounts - applicable o the
turnover Receivable | company as there were
(times} no sales. or ‘trade |

recewahze; diring both
""" i theyems )
9 | Trade Net Credit | Average NA | NA NA | The ratio s not |
payables .| Purchase Trade applicable to. . the |
turnover Payables conipany as there weie
{times) ] notpurchases or trade
payables during both the
yvears,
Pt
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PARK ELITE MEDI WORLD PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended31st March, 2023.

20. Earnings per share
: (Amount in lacs except no. o share & per share data) ,

Particulars o | A PY.
Net Profit after Tax attributable to equity Share holders | (23'6.75) ©(0.32) ﬁ
(4) | o |
Number of equity shares at the beginning of the year 10,000 10,000 |-
Number of equify shares at the end of the‘year 19,000 10;000
Weighted average number of equity shares outstanding | 10,000 | - 10,000 | '

| during the year (Based date of issue of shares (B))
Used as denominator for calculating Basic EPS ,
Add: Effect of potential equity shares 0 .0
Weighted average of number of equity shares > '»

“outstanding during the year (based on date of issue of ~ 10,000 10'000 ;

{.shares (C) .
Used as denominator for calculating Dlluted EPS : N
‘Basic (In rupees) per share of face value Rs.10 (A)/ (B) (2,367.53) |- (3.19)
Diluted (in rupees) per share of face value Rs. 10 (A)/(C) | (2/367.53) (3:19)

4 p:"

21. The company has incurred lasses of Rs. 236 75 lacs during the year and it has
negative net worth of Rs. 23648 lacs as at 31.03. 2023.- Further, its
accumulated losses are of Rs. 237.48 lacs. However, the holding company has
provided all necessary financial support to run business activities in past and
company is planning to start some more activities in coming days and-thus,
there is no threat to its existence and to continue the operations as-a-going
concern. In view of the aforesaid reasons, these financial statements-have
been prepared on going concern basis. o

22. For the items in which the value in the previous and year under:review is nil
the disclosure required to be made under relevant ‘regulations has been
dispensed with, v s :




PARK ELITE MEDI WORLD PRIVATE LIMITED

Notes forming part of the Financial Statements for the yearended315t March, 2023.

23.Previous year's figures have been regrouped/reclassified, wherever necessary to
correspond with the current year’s classification/disclosure.

As perour report of even date

Mehrotra & Mehrotra

For and on behalf For and on behalf nf;‘tﬁe Board of
Directors

Park Elite Medi World Private Limited
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Chartered Accountant

Dr. Aiit.Gupm‘ Mr.Ashok Bedwal
Director Director
(DIN: 02865369) (DIN:09672842)

Finance Head
(PAN ASQPS0321Q)

M.No: 074809

Place: New Dethi
Date: 922-09%. 2.3



